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-. ByPatrick Smith
Jhmmwnol Herald Tribune

TOKYO'.— Two years after

Key prionty now seems to be im- “Gorbachev faces serious con-
provmg relations with Japan. strain ts, particularly with regards

But Moscow has nrnrfg only to the military,” said Hiroshi Ki-
modest political diplomatic pro- mura, a professor at Hokkaido
Sr=s5 elsewhere in Asia since Air. University and an authority on the
Gorbachev delivered a major po- Soviet Union. “But these who fed
ucy statement at Vladivostok in the they must break the ice are gradnal-
Sovret Far East in July 1986. lv gaming influence.”
The Soviet leader’s inability to „ , , „ ,

improve relations with Japan has
' Moscow’s refusal to recognize

emerged as one of his most impor- Japanese claims to four small is-

tant diplomatic shortcomings. lands in the Kuriles chain has

Itwm be virtually impossible for
Wocked thcdevelopments ofenm-

Mr. Gorbachev to fidfiOthe ambi- I**™*1 »* «*®omic

tioos he set forth at Vladivostok— between the two romans. The Stm-

to advance the Soviet Union as a
f*;

at

Pacific power and to harness East

Asia’s economic dynamism — But Soviet officials, Communist
without Japan's participation, party representatives and scholars

In particular, Japanese technol- are using a variety of informal
ogy, investment capital and bank channels to. sound out their Japa-
credits are viewed as essential to nese counterparts as to how an ef-

the development of the Soviet Far fecrive diplomatic action toward
East and to the broader Soviet ef- „ J __| JU|

fort to restructure its economy. See SOVIET, Page 5
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W£ Pacific region, Moscow is quiet- Gorbachev delivered a major po-

ly sedoim to advance ties with Ja- licy statement at Vladivostok in the
rpan agmncanlly beyond the stale- Soviet Far East in July 1986.
mate of the last three decades. The Soviet leader’s inability to

. Jn fine with the Soviet leader's
™3Prove Nations with Japan has

drive far a new lot* at old prob-
emcr

§?
d
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as one of his most impor-
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tmve ua a new iook at ota prob- 5 . ,

« muo*. impui-

momentum in Sovim-Japa-
1202 diplomaoc shortcomings.

nese rdations is likdy to emerge It will be virtuallyimposable for

widun the next two years. It could Mr. Gorbachev to fulfill the ambi-

dnuitaficalfy alter eristiog diplo- tioas he set forth at Vladivostok

—

mafic and security relationships. 10 advance the Soviet Union as a

centmoirihsyaiynfdinff Tapnt]p<y
In particular, Japanese technol-

SSaKSr* ogy, investment capital and bank

. . . ,
credits are viewed as essential to

Apart Bom continuing the pro- the development of the Soviet Far
cessof 1a^ioefaement with China, East and to the broader Soviet ef-

the Krcmfin’s highest foreign-po- fort to restructure its economy.
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Michael Dukakis, top, in Boston on Sunday discussing the state budget, and Jesse Jackson during a CBS interview with Leslie Stahl
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- By Michael R. Gordon
' JVw York Tunes Service

WASHINGTON — The Soviet

Union has cut back on overseas

naval deployments and has
stopped carrying out ambitious na-

val exercises far from Soviet terri-

tory, according to high UJL and
Soviet military officials.

Marshal Sergei F. Akbromeyev,
the Soviet chief of stafT, said at a
Pentagon news conference last

week that the cutback was an ex-

ample of Moscow’s new effort to

develop a purely defensive military

doctrine:
' High U.& military leaders have

suggested thatthecutback primari-

Kiosk

4 GfeAre Hurt

In Honduras
TEGUGGALPjV Hondo.

ras (AP)— Attartesrhuried

bonusmid openedf*eat US.
soldiea Icavmga tfiscotbeque

fy reflects budget concerns in Mas- missde-firing submarines operating
cow, and does not necessarily mean Jn waters close to the Soviet Union,
an important change in military But the growth also provided
strategy. Moscow with an important means
"There is no question that we to extend its political influence in

have seen fewer forward naval de- the Third World, according to a
ploymenls," said Admiral William 1985 report by the Office of [he

. 11 1. 1 —- -
. Chief of Naval Operations.

Warsaw Pact leaders call for nxrf- The latest U.S. figures, however,

tzbrieraf alh on the reduction of show that there has been a ggnifi-

couvestional turns. Page 5. cant dedise in the deployment of

Soviet naval forces since 1984.

J. Crowe Jr, chairaum oT the Joint 'Hk:dafa «ff=cu dspl^ymmu

Chiefs of Staff, who said that the °* Soviet dratroyers, fngates. cor-

change tmpeared to reflect Soviet
lr^c stops, subma-

costSttmg efforts.
ones, and stratewsub^« thatones, and strat^to submarines that

Experts on the Soviet Navyhave carry uockar-warhead ballistic and

speculated that the changed pat- qTemi^c
^ T;c

Snof deployments radSwlat- „
Acoordmg to the U.S. Navy, the

erases reflect a Soviet W fleet d^lojred anjmjfoT
rffort a more h«iim hn- 46 submarines each daym 1984. In

cfeftcaiMi/feM»un

effort to project a more benign im- “
age m Wratern Europe andA^a. 19S7, theW fleet deployed an

^T3»dedineinSwa operations
ofp submarines each day

represents a reversal rfTlong
A rtfwn firms or^-w warships «ima day was 31

New UnityMakes Democrats Confident
traid. Sovietnaval operations grew waraS” y
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« By David S. Broder Mr. Dukakis signaled his desire Still there is a widespread recog- emor Charles S. Robb of Virginia,

considerably from 1965 to 1 984,
111 iys/’ me avcrage was

Washington Pan Server tor unity when be selected Senator nition that the deepest diviskm — 0*^c EnenstaL a oartv strat-
the “peak” year.according to VS.

. ,h» ATLANTA — Chastened but Lloyd Bentsen of Texas as bis run- over the shape and costs of thenext
eeirt who as Preadent STM’s do-

Navy figure! confident, te Democratic Party ning mate, tevivmg the Boston- stage of theVelfare state -could
The designtd wartime role rftbe "J has come here for its quadrennial Austin alliance that worked for the flare into open warfare if Mr. Du-

fra,flc craSsus unravel'in 1980
Soviet fh^Ss hetn the lairiy g* .Carib^Jy1

convention Uus week detennined Democrats in 1960. But the food- lealds is<£ The risks have,ta-

Mr. Dukakis signaled his desire Still there is a wfde^iread recog- emor Charles S. Robb of Virginia,

for unity when ^selected Senator nitionthat the drcpest diyiaon - StuartE Eizenstat, a party strat-
tvasrunpon ran server .w. uaaaaj- j*««aaM. muuu uuat uit wvumu— Stuart E. EiZOTStat, a party SUat-

ATLANTA — Chastened but Lloyd Bentsen of Texas as tos run- over the shape and costs of thenext egj^ who as President Carar's do-
confident, the Democratic Party ning. “ate, reviving the Bosiot- stage of the welfare state— could ^tic pdicy coordinator, saw the
has come here for its quadrennial Austin alliance that worked for the flare mto open warfare if Mr. Du- f^p ^iensos unravel in 1980

defcasive'ojaebf]

sh^?s£rom ftppio.

g U.S. war-

Sovietie^

«aly.Sund^fii»r^ ^to^^pro«Befe^''thcrSrwkt-

aty.of Sari Pcdrt>'?&fla^aBd b • -
•;

-wrmnded-fouEr an American T _ m

rsh^rbas^S^ da^for^a^ei^ ezr* ^^^^use Mr. SaWKSS
pling internal quarrels of the Rea- paign has been building since 1984. . Jackson has become the de_facto

Qf ^ emerSpartyron-
SeeRLEET,'Page5. era and come, to terms wife its

' Be said thesoldierswereon
leave, earned no weapons and

were in \cmEan dothes. AH.

wereho^tafized and woe in

stable oondSikn, the spokes-

U.S. Navy in die Gull:

AnOpen Gnmnitment

As the Democrats prepare to

send Governor Michael S. Dukakis

Party- unity has increased mark- Jeader of the-party's left; this has
ii m i added the explosive question of

NEWS ANALYSIS race to the issues of budget priori-

ties that split the party in the Jim-

By George C. Wilson down an Iran Air A-300B Airbus

Washington Past Service - carrying 290 people on July 3.

WASHINGTON — One year This greatly increased military

after it began escorting Kuwaiti presence has not resulted in less

tankers through the Gulf, the Unit- violence at sea — attacks on mer-

MONDAY

of Massachusetts on the quest for edly among congressional Demo- my Carter-Edward M. Kennedy

the White House, which they have crais since the Hist year of the Rear battle of 1980 and contributed to

won only once in ibe last five eleo- gan administration, when the Ronald Reagan’s vicioiy.

dans, party leaders with the nota- president could regularly count on Governor Thomas H. Kean of

ble exception of Jesse L. Jackson defecting Democrats to help him New Jersey, who is scheduled to

say they have put aside iheir fac- enact his conservative programs, give the keynote speech at the Re-
timrnlfem, acknowledged the need Now, Mr. Dukakis noted, Dem- publican National Convention

for fiscal discipline and redefined ocraiic governors have found their next month, said that the Demo-

critical of, the emerging party con-
sensus."

“Hehas a different agenda," Mr.
Eizenstat added. "The great danger

See DEMOCRATS, Page 6
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Jackson

Refuses

To Yield
But He Sees Hope
In Aides

9
Talks on

Eve ofConvention
By Fred Farris

International Herald Tribune

WASHINGTON — On the eve

of the Democratic National Con-
vention, Jesse L. Jackson made it

dear Sunday that his differences

with Governor Michael S. Dukakis
had not been cleared up and that he
remained a candidate tor the presi-

dential nomination and possibly

«jfi the vice presidential nomination.

ihl. But Mr. Jackson, the runner-up

in the Democratic primaries, said

that he expected talks between his

aides and Mr. Dukakis's to resolve

problems that could prevent a
smooth convention.

Mr. Dukakis, meanwhile,
stressed that “you can't have two
quarterbacks."

Mr. Jackson said he wanted a

dear and important role for him-
self and the “progressive” wing of

the Democratic party that he said

herepresents; both in thecampaign
and later. Among the unresolved

issues are 13 planks in theproposed
party platform that are bong con-

tested by tie Jackson forces.

The Massachusetts governor,

whohas the delegatesupport need-

ed for nomination Wednesday
night, said Sunday in Boston be-

fore flying to Atlanta that he had
spoken to Mr. Jackson by tele-

phone earlier in the day, bat he
declined to discuss tire substance of

thecafl.

Senator Uoyd Bentsen of Texas,

tun whom Mr. Dukakis has selected as

his rice presidential running mate,

also reportedly spoke with Mr.
Jackson before he joined Mr. Du-
kakis on a flight to Atlanta.

Mr. Dukakis sought to minimize

nia the uncertainty surrounding Mr.
Jackson, saying, “No Democratic

j
convention would be a Democratic

l convention without a little cootro-
tne urn"
wn versy.

He denied that he was upset by
t*" Mr. Jackson's reaction to his selec-
~~ tion of Mr. Bentsen. “This is the

stuff ofpolitics,”Mn Dukakis said.

DukaJds aides said Sunday that

Mr. the governor supported the re-deo
lger tion of Paul G. lurk Jr. as tbepaity

6 See JACKSON, Page 6

ble exception of Jesse L. Jackson

. . . .,^1,,... say they have put aside their fac-
wn an Iran Air AJOOB Airbus acknowledged the need K

» canymg zw people mi jury jl
f0r fiscal discipline and redefined ocraiic governors have found their next month, said that the Demo-

toe year Inis greatly mcreased muitaiy
ffteh approach to mibtaty and do- way to a common agenda empba- crats “can paper it over in the short

Kuwaiti pre**®* 5185 1101 111 lcss
mestic needs in hopes of victory in sizing education and economic de- run." But in tmlongnuL.be added.

ed States seems stuck with an qpenr chant shipping continue to increase

hiAeA commitment to protect the — but has demonstrated a U.S.

waterway without the VmH of ships commitment to keep the waterway

__ qjen with little help from the Sovi-

NEWS ANALYSIS i’JSyBS?
““

. But mflitaiy leadera who a few
and aircraft the U^. commander months ago were drafting plans to

says he needs most to curb the
the number of ships in the

tanker war. - Gulf said they had been ordered to

Since November 1985, General shelve those proposals. This con-

Gearae B. Crist of the Marine fronts the next president with an

Corps, as head ofibeUS Central open-ended commitment to a big

Command, has had the mission of military presence in the Gulf unless

the Nov. 8 election. vdopmenL Many programs they there is too wide a gap between the

“Pm not sure I can explain it," have started rdy cm cooperation views of liberal Democrats like Mr.

Mr. Dukakis said last week, “but with business and a sharing of costs Jackson and of Southern moderate-

U’s these. I sense it everywhere lgp. among government, the private conservatives tike Senator Sam
There's a growing consensus.” - sector and recipients of benefits. Nunn of Georgia and former Gov-

On Page 6
• Japan prefers George Bush, feel-

ing safer with “the devu you know.”

• Democratic delegates are more
liberal than the voters they represent

• Jimmy Carter says Bush gives “a
kind of effeminate impression."

Trade Figures Give Green Lightfor DollarBuying

Carps, as head of the U-S. Central

Command, has had the mission of

By Carl Gewirtz
International Herald Tribune

don-based company. Crane Invest-

ment Analysis, looks at chans and

.

to^tSts^“SSbTTujSlw role or the United States accepts that was m hne with market expeo- “I see little reason why [anaa-

£SXSm U-S
S
Navy ^gan the Soviet idea of idying on a Unit- rations, has given traders * green Mtedl minor resistance at 1.8610

tnenoiy uag. ineua.na.ywsBm* ^ f tn heht tn resume buvma dollars. DM should stem ihe advance, he

PARIS—The latest trade report fundamentals, data on actual eco-

oul ofW ashington, which shewed a nomic performance, to determine
.» • _ .L. no J woluniM ntfi mnmnHile

Hie econoffiist C. Fred

Bergsten sees an argent

need foe VS. domestic de-

mand to be siowed. Page 2.

sche marks on Friday, below the tinue rising, fed by inflationary cause significant problems of Geo-

day’s high of 1.8897 but well up pressures and a robust rate of eco- nomic overheating, obliging the

from the low of 1.8393. The dollar nonne expansion,” he said. This Japanese to raise interest rates to

hit 335.55 yen before dosing at an being a US. election year, “I can’t slow domestic demand to make
right-month high of 135.45 yen, see the fundamental picture chang- room for expanding, exports.

wdl up from the day’s low of ing between now and the end of the A Crane analyst, Sue Pollard,
" -j -iJL- tie k

era last

week.

Slagged Kuwaiti rank- ed Nations naval force to protect light to resume buying dollars,

ivzf-- a vear ago this shipping. For chartists, analysts who
;

General Crist told the House the daily dosing rales and see

_ . Appropriations defense subcom- shape of the formed fine grapl
Oenerai Lnsrs tour, tne ^ February in secret testi- signaling wbeiher to buy or sell

tate^rSIs.OOO See ESCORT, Page 5 d^haabMamlrea^al

After protests, Pakistan halted

delivery of most types of arms

to Afghan rebels. Page 2.

Business/Finance

The Group of Seres nations is

divided ova the role of com-

modity prices in guiding eco-

.
ricanic derisons. Phgc7.

TOOUHREADERS
With today’s editions, the

Immiational Hesakl Tribime

is transfetring its printing f®-

ritity for North and

America to New York from

AfiamL The change will catpe-

diie tire delivery of the news-

paper, «wd, for many readers

mkey North Amaican dues,

tome them the later reports of

the IHTs closing Pans edi-

tkm. .

. in announcing the

of the new printing faculty.

Lee Hoebner, the newspapffs

paitures from LaGumriia and

Kennedy airports to Key

Noth American aties. Our

^studies haw also shown that

we can fly copies to major

markets in Tatin Arnica as

effectively from NewYoAras

we were aMe to do from Mi-

ami.”
“Same-day detiverrnow

wifi be routmcly avafljWe »
miernaticaially ooentod aties

whas New York. Washing-

ton, Boston, Chicago, San

Francisco and Los Angpjes^

said Michael Conrtty, P«s>'

dant5SlHTs subsidiarym
the United States.

United States has increased its

presence in the rc^on to 15,000

mflitaiy personnel from 2,000, mid

fight to resume buying dollars. DM should stem ihe advance," he

For chartists, analysts who plot said. “1 can’t see any reason forit to

the daily closing rates and see the get choked off before we get to

shape of Lhe formed Hne graph as 1-8815. Fran that level 1 would

rivalingwhether to buy or sell the kx* for only minor retracement as

dollar has been and remains a buy. wefl.

wdl up from the day’s low of

133.70 yen.

Concerted, but tepid, interven-

er." said Friday’s dose of 135.45 yen

Higher interest rates would make was a significant breakthrough in-

tion by European central banks doflar-denominated assets moreat- dicating more gains tomme.

and the Federal Reserve System tractive for foreign investors, en- Robert Kepler, a technical

aircraft carriers and high-technol-

ogy Aegis cruisers like the Vin-

cennes, which mistakenly shot

After rnStay gains, President

Saddam Hussein of -Irwg offers

peace to& Iranians. Page!

“The technical strength of the He predicted the dollar would

dollar remains in place so long as then hit a year-end level of around

the exchange rate remains above 1.92 DM..

1 .81 Deutsche marks and 129.60 The dollar ended in New York at

and the Federal Reserve System tractive for foreign investors, en- KODen R.epier, a uxnniau ana-

failed to arrest the surge in the U.S. couraging further sales of yen and jvst at Shearson Lehman Hutum

currency on Friday, which fol- European currencies to buy the Ino, said a major test of tbe dollar s

lowed the trade repon. US. currency. strength would occur if it can break

Mr. Crane said he thought fun- In Asia. Mr. Crane said, the dol- P3**. 1

raiA uP ma nnt „
d^eaud factors

.
rcmforccd A. lar couid rise «, 14. yao.

a
picture he obtained from the -up to that level the Japanese UmQre trading range,
marts. have room to be tolerant,” he said.

“Up to that level the Japanese

have room to be tolerant,” he said.
I osiers 1 .BJ i^CULSCUe mains auu lu.av iucuwwj ojuaimw ZT

— -—— nni r ID Do™, o
Page! yen," said Simon Crane. His Lon- an 11-month high of 1.8805 Deal- “Interest rates are going to con- But a nse beyond that point could 5»ce uuiaak, rage y

Stan: Holiday in a Slow Lane

oo the Mmrich-to-Srizbarg autobahn in one of the stumper's worst traffic jams.

By Ferdinand Protzman
International Herald Tribune

FRANKFURT — The auto-

bahn from Munich to Salzburg is a

scenic road, running through the

wooded foothills of tne Alps, cross-

ing the Inn Rives' and skirting the

southern shore of the Chiemsee,

one of Bavaria’s most beautiful

mniimam lakes.

It is also the autobahn system’s

worst bottleneck. On summer
weekends, thousands of German
motorists, as wdl as foreigners, yn

an unwanted opportunity to famil-

iarize themselves with the high-

way’s pastoral surroundings as they

wait in what one police official

called, an almost tiaaitwnal part of

a German's vacation: der Stau, or

trafficjam.

Although the startof thesummer
holiday season snarls traffic is oth-

er European countries, the traffic

jams on West Germany’s 8,450-ki-

lomcier {5220-mile) autobahn sys-

tem are legendary in size and pecu-

liarly German in- character.

This past weekend was the one of

the worst weekends of the summer.
The Mumch-Sakburg autobahn on

Saturday was more like a linear

parking toi than a superhighway as

the Bavarian police reported south-
ncA»idMuift» bound traffic jammed from one
affk jams, end of the 130-kilometer autobahn

to the other. The weekend before,

the Stau was only 100 kflometerc

long.

“We don't keep records on the

length of the traffic jams," said

Alfons Metzger, a spokesman for

the Bavarian Interior Ministry.

“But it's safe to say those are two of

the longest well see this year. We
know when they will happen, but

Every German

knows there will be

huge trafficjams

to contend with. But

people press on.

there really isn’t anything that can

bedone toprevent them. You can’t

tell people not to go on vacation."

In the summer, it seems as if

everyone in the country packs up

his car and drives south on the

autobahn, heading for the lakes

and mountains of Austria, Switzer-

land and Italy, or the beaches of

Yugoslavia, Greece and Turkey.

Over the weekend, the flood of

German sun-seekers caused four-

hour delays at the Austrian-Yugo-

slavian border and two-bow waits

at the Austrian-llalian border.

Lengthy delays were reported at

almost all Alpine tunnels and
passes in Austria and Switzerland.

These jams were caused by the

start of school holidays in Saarland

and Rhineland-Pfalz states and by
the start of the annual summer va-

cation of thousands of workers

from Ford-Werice AG in Cologne.

The previous weekend, a school

holiday in North Rhine-Westpha-

lia, the nation's most populous

stale, coincided with the start of

Volkswagen AG's summer vaca-

tion period.

Dutch, Belgian and Scandina-

vian vacationers also add to the

congestion.

These are the two worst week-

ends.” said Dieter Wierach, a
spokesman for d^^^aneioer

mch.

The traffic jams also spill over

onto the Bundestrassen, or two-

lane federal highways, traffic ex-

perts say, making driving that

much more hazardous. On Satur-

day, nine persons died in accidents

cm southern German federal high-

ways and autobahns.

Despite the absence of a speed
finnt on many parts of the auto-

bahn and the heavy traffic, the sys-

See JAM, Page 5
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Fighting the U.S. Deficit: Domestic Demand Is Galled Key
WORLD BRIEFS

On Friday, the United States an-

nounced more good tradefigures,
with

the monthly deficit rising only modest-

ly to $10.93 billion in May. Earlier last

week, die chairman ofthe FederalRe-

serve Board, Alan Greenspan, warned

that inflation wasnow the main danger

faringthe U.S. economyandsuggested

that interest rates might have to rise

further. Reginald Dale, the Interna-

tional Herald Tribune’s economics
' correspondent, talked with C. Fred

Bergsten, director of the Washington-

based Institute for International Eco-

nomics, who has workedfor both Re-

publican and Democratic

administrations.

working, but extensive further actions

will be needed.

Q. What actions?

A. Hie main additional actions needed

now relate to internal demand in the

United States and faster economic
growth in Europe. Hie main requirement

is to limit thegrowth of domestic demand

in the United Slates, mainly consump-

MONDAY

lion, in order to free up sufficient re-

sources to improve the trade balance. If

that is done, I do not see a need for a

substantial further decline in the dollar,

although the run-up that has occurred in

1988 will need to be reversed.

inflation. It is extremely peculiar to have

a budget deficit still running at 3.5 per-

cent of gross national product with the

economy so near to full employment.

Q. Does that mean there should be

further increases in interest rates?

A A far preferable course would be a

significant cut in the budget deficit to

restrain domestic growth through fiscal

rather than monetary policy. Higher in-

terest rates discourage the investment

needed to expand export capacity and
could push the dollar higher when it

needs to go lower.

to the U.S. elections in November and

before the time has come when the Unit-

ed States can begin to attack its budget

deficit seriously.

istration and Congress take office. I be-

lieve they must deal decisively with the

budget deficitin their fust few months or

Q. Is the recent strength of the dollar

reatening to reverse the decline in thethreatening to reverse the decline in the

trade deficit next year?

A If this year’s dollar rise were sus-

Q. Is the U.S. deficit really declining

enough to adjust the world's economic

imbalances?

A The trade deficit is dearly declining

and will continue to decline through 1988

and 1989 as welL The problem is that no
existing model shows the deficit ever get-

ting below SI00 billion at current ex-

change rates and with current national

policies. So the adjustment process is

Q. Do you agree with Mr. Greenspan tained, it would worsen the trade balance

about the dangers of inflation, now that by at least another S25 billion by 1990 or

the U.S. economy is running so dose to so. Under those circumstances, the exter-

its capacity limits?

A Domestic and international consid-

erations now point in precisely the same

direction for American economic policy.

A riflntpmwig of the growth of domestic
Hffmand is needed both to achieve the

necessary improvement in the trade bal-

ance and to avoid the risk of renewed

so. Under those circumstances, the exter-

nal deficit would probably never get

down even to $100 billion.

Q. Do yon think that will happen, that

the dollar will go on rising?

A The fundamental pressures on the

dollar are still downward. The central

banks are letting the dollar rise primarily

to reduce the risk of a sharp decline prior

Q. Will the strong dollar, and the re-

cent strength of the economy, help the

election campaign of Vice President

George Bui?
A If tiie dollar holds and inflation

remains as modest as it is now, the econo-

my should continue to lookgood through

the election.

Q. Do you think Mr. Greenspan is

takmga politically neutral line in the run-

up to the election?

A Chairman Greenspan is operating

completely independently of the political

process. He is clearly indicating his con-
cern over a renewal of inflationary pres-

sures and the determination of the Fed to

head them off if necessary, regardless of
the timing of the election.

Q. Isn’t the United States really only
postponing tackling its economic prob-
lems until after the elections?

A The unfortunate reality is that the
United States cannot address its major
adjustment problem, namely its internal

budget defiat, mi til after the new admin-

risk a collapseof confidence in the dollar,

as the world would then anticipate four

more years of huge twin deficits.

Armenians Call Off General Strike

MOSCOW fReuters) — Armenians decided Sunday to cap off a

!

general strike just before a crucial Kremhn on the djspntoj,

Nagorno-Karabakh Autonomous Region. Hie strike was aided fornaguiuu-tvaiai«*»>
civ flint thrtir demnnifc few drift

“tactical reasons." but the Armenians say that their demands for fljg

'enclave in Azerbaijan are unchanged. -
.

Mikhail S. Gorbachev, the Soviet leader, is schednted fo^taid a*

Q. Do yon think that the new adminis-

tration will take a tougher line with

America’s trade partners?America’s trade partners?

AAen new administration will contin-

ue to take a tough line on trade issues.

But it is also likely that the new adminis-

tration will mount a major attack on the

budget deficit and will thereby reduce

protectionist pressures. That will im-
prove the dimate for trade liberalization

and the current round of international

trade negotiations.

Q. Do you agree with those who say

that the new administration, whether it is

Democrat or Republican, will step up
government aid to UJ5. industry to hap it

compete with Japan?
A In the light of the country’s budget

problems, I do not see any significant

increase in aid to industiy. A successful

attack on the trade deficit, through cut-

ting the budget deficit, would substan-

tially reduce pressures in that direction.

on Monday to review the crisis. Armenian

it would be tactful for them to be at work \ .
.

'

The general strike was announced on the first weekmd mJdy to bade,

“p£ fen mass nlltemYerevan »tecat

daily since then. •

Israeli KillsArab in Fight for Gun
TFI AVIV (Reuters)—An Israeli soldier shot and lafledaPalestinian

-

wlmtried to wrest away his rifle on Sunday m a TdA^su^fee;
SSsHiSice reported- It was the Gist laflm| of an Arab trade fad.

a

KESuKteUi yUaw. 18,am*
in the chest when three Arabs tried to take away his M-16 at a hu&

^withheld bv the Israeli
i

pdhee, bar \y0C

pJSSsSlrees named him as Salim Mahzonl 21, from the village of
.

j#. ftfufll fcrPalestinian sources

Jit near Tulkarem.

After Protests, Pakistan Halts MostArms to Afghan Rebels

Scientist Assails SovietAchievements
WASHINGTON (Reuters)—A leading Soviet sc^tisthas delivered

a scathing indictment of Soviet science, saying fiat ithad failed to Iwero

to woridstandards. The scientist's remarks, mmtn article made wbhc

Sunday appeared to contradict decades of official Soviet poEcym which

scientific achievements weredted as the _ ._

-Sc™, refect has suffered ^
By David B. Ottaway

Washington Pair Service

WASHINGTON — Pakistan

has halted deliveries to the Afghan

guerrillas of almost all types of U.S.

weapons, according to administra-

tion officials. The halt, which was

with Washington's approval, came
after intense Soviet ana UnitedNa-
tions pressure.

The U.S. officials told of a “sig-

nificant reduction" since mid-June

in the movement of weapons across

the border from Pakistan into Af-

ghanistan. They said little other

than small arms and ammunition

was now reaching the guerrilla

forces.

There has been an almost total

halt in deliveries of U-S.-made
Stinger anti-aircraft missiles and
weapons like mortars, they said.

The Pakistani decision came af-

ter the Reagan administration had

urged cooperation with UN at-

tempts to insure fulfillment of the

peace accords, which were signed

April 14 in Geneva by the Soviet stan reserved the right to continue

Union, the United States. Pakistan supplying the guerrillas if Moscow stan

conceived government

Soviet Soace Research

ides." said Roald Z.

titute. “Today, altho

deyev, (Erector of the'

the Soviet Union ha*.

and Afghanistan.

“The Pakistanis are trying to be forces. Nonetheless,

cooperative" with the UN Good tration agreed to act

continued arming government visiting the border area to investi- purpose won
idess, the adminis- gate possible violations of the jirga, a tnertj

to act as “a guaran- agreements. ers, by Mar
ords. Mr. Cordovez said that “a num- government.

Soviet Space Research Institute, i oaay, aiumugu u* uiuuu nas-

According to Afghanistan, Paki- nized independence and impartial- have on the guerrillas and their one of theworld’s largest scientific work faces, it has only a modest
tan has blocked inspectors from icy” chosen by both sides. Its main intended offensive to seize several ream! of achievements and is contributing too little to the wold’s.

cooperative” with the UN Good tration

Offices Mission in Afghanistan and tor" of
Pakistan, a U.S. official said. “We A L

accords.

^Iore^le

A UN undersecretary-general, ber of changes" were bcing intro- Ndther d(fc^rnrYlAV*«7 urhrt hnc met rfnivri trt mrnrrtv* tlu> rnnrfirtnino . • « .
r

.told them they have a commitment Diego Cordovez. who has just re- duced to improve the functioning est in such an mterim neutral gov-
** ffiViw o miifiJ of cWunlA A* of tka Otiomi4i« itnunt TVaea «w_ ^ . . _ . _ °

to meet
The derision also came after So-

viet officials complained bitterly

iiandU.S-about Pakistani

turned from a round of shuttle di- of the overact gi

plomacy between Kabul and Is- eluded the retabu

lamabad, said Pakistan and military outposts oi

violations Afghanistan had agreed to “turn “full

ight group. These in-

sstabushinem of two
osts ontheborder and
to airports to monitor

of the accords, and threatened to the page” and to “start afresh” on more closely the Soviet withdrawal

•.Cordovezslow the withdrawal of the 100,000 carrying out the accords. said he had pro-

to 1 15,000 Soviet troops in Afghan- “1 have received from the gov- posed to the two Afghanistan sides
• _ a t _ _ «i«i nAn i i - p i i _ _ • * h i* . rr • _ «n t_ ei

os, uy Marcn i 10 iorm a new agovemment nology, a quarterlyjournal puousneu uy uic m
govenunenL The rebels have recently suffered Sciences. ,

Neither side has expressed inter- several setbacks on the ground. Among Mr. Sagdeyev’s complaints were what he dreaibcarest^jw

est in such an interim neutral gov- failing to take garrisons and towns ing restrictions on the movement of scientists both at tome^wneax

eminent, U.S. officials said. they singled out or being forced to housing shortages keep many from science centers aroundMaseow. anp

As of July 12, the Kabul govern-
wi™raw from several after initial- abroad, where isolationist bureaucrats spurn international cocpaatrat;

StbfuN^iSt^S^ Communists Make Offer to Manila
have contrdby June oMalalabad MANILA (AP)—A guerrilla commander said

As of July 12, the Kabul govern-

ment had filed 46 memorandums ** 5avm6 saz“ contToL

istan. As of late June, 23,000 had ernments of Pakistan and Afghani- a “cooling-off period" to be fol-

Ieft, according to Soviet officials, stan very categorical and unmistak- lowed on 1 by a de facto

Some U.S. officials have ex- able assurances of their cease-fire and the establishment of cemed transit of

cusing Pakistan of at least 250 vio- r1005 m “3,™“
fetions of the accords, which for-

*** c^1?d ** JunB
.

of JaJakbad

mally took effectMay 15.
or^ldahar’ m«or Pjovmaal

—C _ j - , • capitals, proved over-ambitious.
The reported violations con- Hu.S. officials said the guerrillas

cemed transit of weapons and «»»> un*u cimnK«i onth »rmc anri

v-r-

pressed concern that the Soviet determination to cany out fuBy a “national government for peace

Union might not meet its an- and in good faith the obligations and reconstruction."

nounced interim goal of a 50 per- set out in the Geneva accords," he Such an interim government
cent reduction by Aug. 15 because said. would comprise “Afghans of recog-

UNIVERSITY

DEGREE

Of repeated guerrilla attacks on
their withdrawing forces.

The administration regards the

50 percent mark as the point of no
return for a total pullout.

The accords provide fra: with-

drawal of all the Soviet troops by
Feb. 15, although Moscow has said

it expects to complete the process

by Dec. 31.

Such an interim government It was not immediately deal
would comprise “Afghans of recog- what impact the arms entnff might

or Kandahar, two major provincial

capitals, proved over-ambitious.

U.S. officials said the guerrillas

were well supplied with arms and
had captured a huge quantity of

Soviet weapons from posts aban-

nist rebels were wilting to open peace talks with Prreideat Comma C
Aquino's government in a bid to bring peace to the Philippines.

•

““ soviet weapons from posts aban-

It was not immediately dear doned by the Afghan Army to the

t rebels since mid-April

Iraqi LeaderRenews CallforPeace
By Edward Cody
Wadtingnm Past Service

BAGHDAD—Ridinghigh on a

end. But the appeal appeared to be Diplomats in Baghdad said Iraqi

Iran Asks Help

On BlackBox

Aquino s government in a mu uj unng paw
The commander, Gregorio Rood, also accused themflnaiy of sabotag-

ing reconciliation efforts by both the rebels and the government But Mr.

Rosal the spokesman of the Mditon Glor command of theNew Peoples

Army rebels operating in the southernpart of the main Luzon island, said

the offer must not be taken by the government as an act of acrenda.

.

The New People’s Army, die aimed wing of the outlawed Communist
Party of the Philippines, made the statement in a tape-recorded message

sent to news agenaes. Hie 25,000-member New People’s Army has been

waging a guerrilla war for 19 years to establish a Marxist state.

JSas^
~
—y.

Piiui V •

significant after a four-month cam- military victories since April have
paign during which Iraqi forces driven Iranian forces from almost

Hie accords also stipulate an end string of swift military victories,

to outside interference in Afghani- President Saddam Hussein of Iraq

nave seize*

battlefield.

RAo-eare •masibts • doctorate
For Work, Academic, lie Exparima.

Send detailed resume
for free evaluation.

stan’s internal affairs and an end tn urged Iranian leaders Sunday to

the support by Pakistani the Unit- learn from their recent defeats and

the initiative on the all Iraqi territory they occupied

since early in the war.

communiaufc issued Swift retreats by Iranian troops.A military communique issued

ed States and and others.

PACIFIC WESTERN UNIVERSITY
600 N. Sepulveda Blvd„
Los Angeles, California.
90049. Dept. 23. UAA.

negotiate a comprehensive peace withdrawn from about 3,880

HieUNGood Offices Mission, a agreement to restore security to the square kilometers 11,500 square ^yaioiian

^member CMf. miles) of territory seized last week RubpOab Khomemi s Idamic Rev-

several nations, was established to Mr. Hussein’s appeal for peace in the southern Zubeidat region, dution may tave been thrown sen-

mcmwrte accords.

Sunday said that Iraqi soldiers had coupled with sims of growing disa-

withdrawn from about 3.880 luaonment in Tehran, have raised

square kilometers <1,500 square whette Ayatollah

rmip-ct of iMrirnrv tset w^v RuhoUah Khomeuu s Islamic Rev-

At the time of the signing

ever, the United States anc

demands that Ira

must be met be
Iraq has long insisted about 30 kilometers (19 miles)

before the war can tide Iran.

Save40%
ormore offyournewsstand pricewhenyou

subscribe for12 monthsto the Interratkinal HeraldTribune.

Thelongeryousubscribethemoteyousave.

Journalists who visited the Zu-
beidat region said Iraqi forces ap-

peared to have swept ahead in just

a few hours. Iranian authorities in

Tehran said that the defenders bad
withdrawn without a major battle.

The initiative in the Gulf War
has shifted at least three times since

hostilities began in September
1980. But with Iraq now holding

the upper hand, diplomats said,

Mr. Hussein must decide whether

to press his advantage by seeking to

inflict more defeats on Iranian

forces or by organizing diplomatic

pressure on Ayatollah Khomeini’s

leadership to accept peace on Iraqi

terms.

Mr. Hussein, speaking on na-

tional television on the 20th anni-

versary of the Ba’aih Party’s rise to

The Atsodated Press

NICOSIA—Iran said Sun-
day that It had asked the Euro-
pean Airbus consortium to

help in the search for theblack

box flight recorder from the

airiiner that was shot down by
a U.S. cruiser.

The Iranian news agency,

IRNA, said that the request

had been made through the

French member of the consor-

tium, Aerospatiale.

The Airbus A-300 was shot

down by thecruiser Vincennes

on July 3, killing 290 people.

The Pentagon said informa-

tion gathered by the cruiser

showed the plane had been de-

scending in an “attack pro-

file," but Iran said the plane

was climbing. The blade box
could help determine the

truth.
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mi the rulers in Tehran to draw the

real lessons of the defeats and their

abortive adventures against Iraq

and the countries of the Gulf.”

In Soweto, South Africa, Zinzi Mandela modeled a pair of boxing

:

v the doves sent to her father. Nelson Mandela, by Mike Tyson, the
nearyweight champion, for the jailed nationalist leader's birthday.

Mr. Hussein also reiterated

Courttn,7Currency
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3 months
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power, seemed to give equal cm- Iraq’s adherence to UN Security

phasis to both courses. Council Resolution 598, and staledphasis to both courses. Coun .

He praised the Iraqi Army|s his willingness to reach an agree- Sunday at the University of Cape Town that was bong held to markthe

“great victories" and told Iraqis meat win Tehran based on five /0th birthday, on Monday, of Ndson Mandela, thejailed hlarir nadonal-

Mandela Fete Halted in CapeTown ...

CAPE TOWN (Reuters) — Riot policemen halted a mutic festival

Austria

Denmark

Finland
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Asia SI 620

39 2,700 33 1300
'

25

37 6300 31 3.400 25

33 1,500 25 830 17
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41 880 36 480 30

39 330 33 182 26

38 74 32 41 25
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• 43 85 38 47 31

39 220,000 33 121,000 26

37 6300 31 3,400 25

40 365 33 200 27

39 1,100 33 600 27
24 1,400 15 700 15

51 14300 46 7300 40

41 17300 36 9.400 29— 22620 _ 11J10

39 1.100 33 600 27
24 1.400 15 700 15

44 280 38 154 32

Varies
260 Varies 145 Varies

by by by
country

340
country

190
country

that they had reached a “great cn- principles for peace. These are a

trance" to a vear in which the Irani- complete withdrawal to recognized

an war machine would “collapse.” a prisoner exchange.

“In line with ourconstant princi- nonaggression pact, respect for

pies over the years." Mr. Hussein eachcountry's political system and
sad. “today we extend our hands contributions to security in the

for an honorable peace, and we call Gulf region.

2 Air Control Unions

Cancel Strike in France

/utn tjinnaay, on Monday, ol Nelson Mandela, thejailed black national-
ist leader. No one was hurt

Police blocked at least three other music festivals in South Africa and
banned several sporting events planned to commemorate the day. The
Cape Town concert was hastily organized in defiance of a government
ban on any event observing Mr. Mandela’s birthday.

Scores of policemen arrived about three hours after the conceit started
in a campus hall not far from PoUsmoor Prison, where Mr. Mandela is
serving a life sentence for plotting to overthrow white rule. About 700
blacksyd whites left the hall peacefully when told by a concert organizer
that policemen had given them 10 minutes to leave.
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By Warren Getler
International Herald Tribune

With the easing of the Greek
strike by the weekend, delays at

LONDON — Two French air Gatwick had been reduced to a few

traffic controllers uninns have de- hours at most for flights to coastal

tided to call off a one-day strike Spain and Greece, an airport

scheduled for Monday, but the Eu- spokesman said.

ropean air traffic system will re- A British Airways spokesman
main under pressure because of said Sunday that more than 75 per-

heavy vacation travel and other cent of its European flights from
. . ... - .... a

left within fif-

TRAVEL UPDATE
Avianca Workers Threaten Strike

problems, according to airline in- Heathrow Airport left within 5 in-

dustry officials. teen minutes of standard departure

Spanish and Italian air traffic umc on Friday and Saturday, wth

controllers also are weighing strike around 95 parent taking off within

-rxA ;^.,c.rv nffieiai* civ an hour of the planned time.

•ii

““ Employees of Avianca, the Colombian nation-

not meet their demands for better wi
committee said.

controllers also are weighing strike

action, and industry officials say

there is a crisis in European air-

i hour of the planned time.

The British Airways charter air-

In a statement, the committee said it would HmHn
begin the strike, which would gr^nd aU 24
both domestic and imeraationf **m

*In Germany, hand delivery Is available in major does an pubScaaan date.
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•Ai these rates, you am get early morninghtmddetoery m thefollowing tides: Oslo, Stavanger. Stodthobu GBteborg and Mdtm&
Of . Tifid tbrengb Decetrixr 3L 1988 far new sdMcr&es ajy.

travd, particularly among char- line, Caledonian Airways, saw

lered flights, with no short-term more than 90 percent of its aircraft
. 1 . - —1 . I _ l_

m
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solution to bottlenecks in sighL take off within an hour of schedule

A strike Iasi week by Greek con-
Fndw and Saturdw, and no fbght

which hainSafe, or-
wasddayBl more limn 73.mimilcs.
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government had agreed to recruit Due to the omission of n n9nM. , .

more staff and to increase salaries.
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p^ans ^ribune
- an article on ihr J® Saiurday-Snndav Hmtld
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CGT, has nrfused to work, and air- ^ backl
hncs said it would be too laic to ^ a nsiiil& demand, abend
restore most canceled flights. by industry deregulation and high-

At Gatwick Airport near Lon- er disposal incomes among con-
don, more than 1.000 passengers sumers. But it also reflects strains

«cre stranded overnight late last on air traffic control systems at
week because of flight delays popular destinations, like Greece
caused by the strike in Greece, and the coast of Spain.

_ near Grottafer-

French air traffic controllers, the kneel Monday’s flights.
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’ PuttingMore Style

:
JkLA. Arehkectare
".’ After decades of an anything,

goes attitude, Los Angeles K
•hMmhingto get fussy about its

|archiiec!iire, Scott Harris re-
rjwrts in the Los Angeles Times.
After an “awkward, protracted
adolescence,” he writes, Los
Angeles “seems to be shedding
its trendy tendencies, groping
for a more permanent, more
classic sense of style. Simply

1

put,- the rity is growing Dp.”

;
boards, bright gas station signs,

the. occasional doughnut mop
crowned by a giant doughnut.
This was a place, some critics

mgEested, best viewed at 65

John Pittas, an architectural

consultant on design competi-
tions for the West Hollywood
Gvic Center and Pershing
Square renewal; says that for
decades, “Los Angdes was the

capita] ofephemera. Evetything
was Eke a movie seL”

Mr. Harris writes that “while
New York erected towers of
granite, we mass-produced
drive-through hamburgerjoints
dressed in gaudy plastic. Visi-

tors wcrnJd eat our hamburgers
and shake bands with Mickey
Mouse and take home slurs

about a ‘plastic’ place and ‘plas-
tic people.’"

Today, says the rity council-

man Mrchad Woo, a rity plan-
ner by training, “people arejust
less tolerant of bad design.*
The city now boasts such new

landmarks as the red sandstone
Museum of Contemporary Art,

designed by the renowned
Arata Isozala of Japan, and the
73-story Libraiy Tower, still

under constmction. The archi-

tects, LM. Pei Partners, promise
that it will give people “some-
thing to ooh and ahh about”

Short Takes
More and more grown cU-

dren are firing at home, the U.S.

Census Bureau reports— more
than half of women aged 20-24,

and ooe of every six men aged
25-29. Sociologists say they
cannot fully explain tins, but
say the reasons may indnde the

bend toward marrying later in
life, an increase in the price of
bousing relative to income and
a backfiring of the permissive

Sdl?^8 6

The generations-old corn-

student athletes has prompted
several members of Congress to
sponsor bills requiring institu-

tions that receive federal funds,
and that means most of thtw,

to report the graduation rate of

students with athletic scholar-
ships. The only penalty would
be public embarrassment for in-

stitutions with a low rale. One
of the sponsors is Senator Bill

Bradley, Democrat of New Jer-

sey, who was a Rhodes scholar

in between playing basketball

for Princeton University and
the professional New York
Knickerbockers.

Notes About People
Attorney General Edwin

Meese 3d says be willjoin the

conservative Heritage Founda-

tion and the Hoover Institution

of Stanford University when he

leaves the Justice Department

m late July ra early August. Mr.

Meese had been under investi-

gation by a special prosecutor
over allegations of using his in-

fluence to help his friends. No
criminal charges resulted. He
said he was looking forward “to
a more reflective period, with-

out the white heat and daily

pressures that crane with high-

level responsibilities at the
White House or a cabinet agen-
cy."

Representative Andrew Ja-

cobs Jr. of Indiana writes tart

replies to hostile letters in the

styleof the late SenatorStephen

M. Young of Ohio, who would
often reply to unfriendly letters

with “Some idiot is writing to

me and signing your name." In-

deed, Mr. Jacobs used to send
copies of his own letters to Mr.
Young for critical appraisal.

When a letter writer informed
Mr. Jacobs that he was “an in-

competent jerk.” Mr. Jacobs re-
plied, “Dear Sir. Thank you for

the land romphment:-Natural-
ly, I should dread bong compe-
tent at bring a jerk. £&. Just in

case you didnot intend to cpm-
plhpent me, yon. Sir, are an
incompetent name-caller."

Arthur HIgbee

Contra Military Likely to Expand Role
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By James LeMoyne
New York Times Service

MIAMI.— The top Nicaraguan
rebel military commanders appear
poised for the first time to take a
direct and perhaps dominant role

^theObd potit^ v
^diiefnflr;

ft^>oommander of-rthe rebels,.

Vflowmis contras, has said in an

m^fview that he expected to be
deeted as airibri pohtical director

tins,weekend al a meeting of the

dooiriBs in the Draninican Repab-
Stv? •

i The growing dout ttf politically

emuervative rehd nrifitary com-
jmandias appears Hkriy to reduce

contras’ wflfiagness to negoti-

ate with die Nicaraguan gervern-

inentat a time when me Sandjnista

igutanihip is tmng to restrain the

opposition in Nicaragua.

The. hardening an both sides

threatens a yearlong effort to end

the conflict in Nicaragua. The
i influence of rebd military

is also likdy to stiffen rebel

demands fra*renewed U^L military

aid, according to contras and to

US. officials.

A man of markedly conservative

views, Mr. Bennddez called fra re-

newed US. mffitary aid to the con-

tras and snd ha md not think the

'i&ds should return to negotiate

vriththeSandunstasatatimewhen,
the Sandimstas “are openly re-

pressing the opposition m Nicara-

gua.” •

*Tm not saying we won’t ever

talk,” Mr. Bermudez said in the

interview late last week. “But now
is not the time to negotiate when
the Sandimstas are openly repress-

ing the people. They are totahtar-

ians, and they want total power.”

Mr. Bennhdez said he knew that

the U.S. Congress did not favor

giving new nuhtaiy aid to toe con-

tras at this time. But he contended

that the rebels needed nnhtaiy sup-

plies, and he called rat Congress to

Took at” the Sandimstas and to

reconsider past dodskm not to

arm the rebels.

The last round of talks broke

(town amid ™rau» recriminations

in Managua in June:

At toe same time, the Reagan
administration is calling for re-

newed mflitaiy aid feme rebels

while it reconsiders its policy to-

ward Nicaragna afto
-

the expulsion

of the U-Sl ambassador a week ago
and a crackdown on opposition

parties and news groups in Nicara-
gua.

The debate over toe rebels’ fu-

ture is mired in conflicting views in

Congress and toe administration

over whether theUnited States has

any right to support a war against

Nicaragua and on what such a war
w£0 achieve.

Few military specialists say they

believe the raids can defeat the

Sandmistas, but several adminis-

tration officials argue that only toe

credible threat of military pressure

can make the Sandimstas negotiate

lasting political concessions, a view

that is also contested.

According to rebd and U.S. offi-

cials, Mr. Berm&dez is almost cer-

tain to be successful in his effort to

be elected as a member of the new
rebd political directorate.

If elected, Mr. Bermudez would
become toe most powerful figure in

the rebel opposition, since be wiD
beboth a prahkal'dnrectra and the

commander of the rebd army. He
will find further support from Aris-

tides S&nchez, who is also hkdy to

be eiected to the new directorate

and who is a dose ally of Mr. Bcr-

mddez. -

Six rebd military commanders
said in interviews in Miami en
route to the meeting in tire Domini-
can Republic that they no longer

trusted civilian leaders to represent

them. They said they want both
Mr. Bermiidez and Mr. Sanchez on
the directoraie-

“It is time to integrate a political-

mOitajy command,” said Juan Ro-
nton Rivas, a veteran rebel com-
mander. "We want a more
representative voice on the direc-

torate."

In Peru, ShiningPath Is Spreading Out
By Alan Riding

. . New York Tima Service

' LIMA— Long dismissed as an
knimad band of violent fanatics,

toe Shining Path guerrillas of Peru

have spread out from their Andean

.Mountain haven and are emerging

suited in repeated massacres of in-

nocent Inmans and few setbacks

for toe rebels. built a following at the University ty threat in 1983, its reaction was

Witnesses say soldiers killed of Huamanga in Ayacucho Gty in predictably militaristic. A succes-

abont 30 villagers at Cayara in the 1970s, the movement worked son of killings of suspected peas-

Ayacucho on May 14, reportedly in far several years in Indian villages ant collaborators soon alienated

reprisal fra a guerrilla attack on an before starting its Maoist-style much of the local population. By

anny convoy a day eariie in which campaign “to strangle” the dries. 1984, aiming Path was extending

fora soldiers were killed. A short man in his early 50s, Mr. its influence beyond toe mountains

Yet ahhouah Shining Path is a Guzman assumed toe titleof Plea- of Ayacucho.

University ty threat in 1983, its reaction was
militaristic. A sncces-

ngs of suspected peas-

The- movement’s terrorism con-

tinues to convulse the impover-

ished region where U was bora

eight years ago, and its influence is

four soldiers were killed.

Yet ahhongh Shining Path is a

parties. _. .

Even mote significant. Stoning

Path appears to be weakening Pe-

ru's new democracy and to be

.
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“By any objectivemeaaire, burn-

ing Path is more active over a larger

"

area than ever before,” a Western,

diplomat said. “The worst thing is

that,in a war that has already taken

14^00 fives, Peruvians arc growing

used to its violence.”

ihc movement still probably has

-fewer than 5,000 combatants and is

dearly a kmg way from sozmg

power.

Political debate is now dominat-

ed by toe question of bow to deal

witoanmngPato white thegov^Q-

mentis ontbe defensive about th-

ings and torture that have beat

attributed to the armed forces.

Era toe recent capture of a top

'rebd leader, Osman Morote, at

ffist heralded as aanmnittWg;®
tile organization, has enabled

Snin-

Tng Path to use his court app^'

aim as a platform for expressing

hs views.

'By any objective measure, Shining Path

is more active over a larger area than ever

before. The worst thing is that, in a war

that has already taken 14,000 lives,

Peruvians are growing used to its

violence/

A Western diplomat

major factor in

sis, tfoenwvenK

seenasasympt
cultural change

of the social:

resulting from the country.

wm« migration of Indians from Although

Andean towns to Lima and other however; Shi]

dries. pact through

dent Goozalo, and he is revered by areas from which they had witb-

his followers. His proverbs and drawn.

maxims now cora walls across the Shining Path has now turned its

attention to lima. It is seeking to

driven by theories, make its
i

presence felt, above aU in

ling ppto tnadg in im- the University of San Marcos,

dokmce. Ithas terror- which is attended mainly by poor

fry is bemg fed by cfxmonM^
rS£SSS5l«t

TheAvtidoied Press
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^^^SffidTNMjeof the 125 per-

sons aboard was injured.

1950s in response to the deepening

poverty of the rural population, but

was accelerated in the 1980s by

guerrilla violence and jmtitaiy ex-

cesses.

The balance of power is chang-

ing, with a snail white ruling elite

increasingly diaHeti^ed by a huge

maooty of daric-sfirmed Penm-

ans, whom Shining Path maintains

it represents.

“Stoning Path is both cause and

effect,” saidGeneralEduardoMer-

cado Jarrin, a former prime mmis-

ter. “It isthecause of meexplosion

of violence, but it is also the result

of oppressed national identity, of

rarTal hatred and servitude.

Certainly, the rapid expansion of

Shining Path after its armed ac-

tions began in 1980 receded toe

failure of the Peruvian authorities

to recogma that it was more than

merely a terrorist group.

When the conservative govern- wage disputes and strikes.

crall^SSributt
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Shultz Vows

U.S. Aid to

Democracy

ForAsians

U.S. Is to Resume Processing

Of Visas for Soviet Refugees
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I By Don Oberdorfer
Washington Past Service

SEOUL — Secretary of State

George P. Shultz, dtmg recent

democratic successes in South Ko-
rea and the Philippines, has
pledged that the United States

“win remain engaged with demo-
cratically oriented political forces”

in an erfon to promote peaceful

change in this part of the world.

Mr. Sboltz, m a speech prepared

for delivery Monday to the Korean
Newspaper Editors Association,

described US. influence of toe son
exerted in Manila in earty 1986 and
in Smith Korea in June as “a pre-

cious resource” that would be em-
ployed by Washington for con-

structive ends.

He said the democratic revolu-

tions that toppled Ferdinand E.

Maroos from toe presidency in toe

PfuKppinesand that created a pop-
ular presidential system in South
Korea had demonstrated “success

in mainmirpnfc the ticticafft HaInntv

between domestic pressures for re-

form and friendly assistance from
abroad.”

He also promised South Korea
and other Asian democracies stead-

fast U.S. support when they arc

threatened by “hostile external

forces.”

U.S. troops, he said, “will remain

in Korea as long as toe people and
governments of both the United

States and the Republic of Korea
deem them necessary to ensure

peace.”

Addressing North Korea direct-

ly. he said, “We urge the North
Korean leaders to rethink toe se-

vere restrictions they impose on toe

lives of their citizens.”

The secretary of state was sched-

uled to meet on Monday with Pres-

ident Roh Tae Woo, who recently

announced a more conciliatory po-
licy toward North Korea.

He called Mr. Rob’s proposals

“a constructive and sincere effort

to breathe new life into (he process

of the North-South dialogue.”

On Saturday, Mr. Shultz said the

United States had been told in

strong terms by the Soviet Union
and China thaiNorth Korea would
not commit terrorist acts at the

Summer Olympics, which will be-

The Assodfoed Press

MOSCOW—TheUA Embassy
has announced that it wQl resume
processing toe applications of
thousands of Soviets who were
promised refugee status in the
United States but were left strand-
ed because of a lade of State De-
partment funds.

The embassy also announced
that it would ask prospective refu-

gees, thezr relatives in the United
States and private organizations to
help pay toe refugees' way to the

gin in Seoul in two months.

He quoted the Soviet foreign

minister, Eduard A. Shevardnadze,

in “We know toe

I1

Nort§
Koreans well, and I can assure you
there will be no. underline, no, ter-

rorist attacks aimed at toe Olym-
pics.”

He said Chinese officials had
“made similar comments.”

The U.S. government had been
helping finance their travel to and

Opposition Chief

In Mexico Urges
r

Mobilisation
9

Washington Past Service

MEXICO CITY—Cuauhtemoc
CSidenas began a “national mobi-
lization" against toe Mexican gov-
ernment on Sunday with a rally of

more than 200,000 people in the

capital's historic central plaza. The
leftist opposition leader denounced
what be said was electoral fraud
that denied him victory in the July

6 presidential election.

“In the electoral field, the gov-

ernment, its party and everything

they represent— corruption, anti-

democracy, delivery of toe nation

to foreigners, violence and assassi-

nation— have been defeated.” Mr.
CArdenas said.

Rejecting official election results

that showed! him finishing second

to the ruling party candidate, Car-

los Salinas de Gortari, Mr. Cardo-

nas called cm President Miguel de

la Madrid and top doctoral offi-

cials to “respect the popular W3L”
He said ins nonviolent national

mobilization would “grow and in-

tensify” in the days ahead-

According to final results issued

Wednesday night by the Federal

Electoral Commisson, which is

drHninated by the ruling Institu-

tional Revolutionaiy Party, Mr. Sa-

linas won the election with 50.4

percent of the vote—a record low

fra toe rating party. The commis-
sion's figures gave Mr. CArdeoas

31.1 percent.

TalksonTabs toSesame
Reuters

TELAVIV—TheUnited Stales

wiH initiatea rawround of negotia-

tions between Israel and Egypt in

their dispute over toe Taba Red Sea

beachfront, Israeli radio reported

Saturday. The talks will begin in

Washington in about 10 days.

resettlement in the United States.

The statement, which was nmde
Saturday and which did not say
what the refugees would now be
asked topay, said processing would
resume Mmiday,

U.S. diplomats in Moscow say
toe applications of about 3,400
people who woe granted refugee
status have been on hold sing* July

1, when the State Department de-
cided to defay processing until Oct
1, toe start of toe new U.S. fiscal

year.

The department dud an in-

crease in refugees and a shortage of
funds.

Last month, the U.S. Embassy
gave permission to a record 2.063

Soviets to emigrate to the United
States. It expects to issue a total of

9,500 visas fra Soviet emigration to

the United Slates in the 12 months
ending ScpL 30, 1988.

The delay left hundreds of pro-
spective emigrants stranded in

Moscow after they had sold their

homes, quit theirjobs and traveled

to the capital expecting to be al-

lowed to leave.

The announcement followed
sharp criticism in Washington of

the State Department decision July
1 to stop issuing visas.

On Friday, 23 senators seat a
letter of protest to President Ron-
ald Reagan, saying that toe deci-

sion salt “a terrible signal to those
seeking freedom all over toe world,

and could give toe Soviets the op-
portunity to claim that it is Ameri-

ca and not toe Soviet Union which

is rnmedtng emigration.”

An estimated 400 prospective

refugees «wie to Moscow since

July 1 expecting to be allowed to

leave, according to the U.S. Embas-
sy.

Fra would-be emigrants whose

exit visas expire before Oct 1, the

US. government wQl solicit funds

to alleviate the cosl of their trips,

resettlement and medical care from
the families themselves, from their

relatives in the United States and
from private sources, toe statement

said.

Tbc statement did not say how
mneb the State Department would
pay.

Soviet citizens whose exit visas

will be valid after Oct. 1 will be
asked to wait athorn* and not leave

fra Moscow until they are sum-
moned by UJ5. diplomats, the

statement said

A US. Embassy official said be
told a group of 50 to 100 Arme-
nians gathered near the embassy
about the new plan. The official

said that “by and large they were
pleased."

Many Armenians had earlier

voiced bitter disappointment at the

delay.

The delay, which affected any
Soviet applying to the embassy for

refugee status, hit Armenians hard-

est of alL Of the Soviets given per-

mission to go to the United States

in the year ending Sept. 30, 1987,

94 percent were Armenians.
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Mandst philosophy professor who laimde Terry recognized the securi-

Heading a new Social Democrat-

ic government in Jnly 1985, Preri-

deut Alan Garcia Pferez promised a

different approach. Mr. Garcia rec-

ognized the social roots of the con-

flict and pledged new investment in

the Andean regions as well as end

to human rights abu$e$-

BuL, three years later, Mr. Gar-
da’s policy is now viewed as a fail-

,

urc. After he ordered investigations

into several killings carried out by
army troops, the aimed forces an-

grily snspraded many of their pa-

trols, enabling rebels to return to

ich they had with-
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The Answers Are Urgent
The debate at the United Nations on the

downed Iranian airliner is moving along

constnKfflvely. Iran’s delegate charged in,

alleging that this tragedy was ‘‘premeditat-

ed” and demanding that the United States

be condemned for it Nobody supported

this nonsense. The American spokesman.

Vice President George Bush, then laid out

the U.S. policy of compassion for the vic-

tims, readiness to compensate their fam-

ilies, openness to inquiry and movement

toward settling the Iran-Iraq war, which is

the larger cause of this disaster. Sowing to

his country's isolation, the Iranian dele-

gate at once began scaling back Iran’s

demands regarding the airliner and sug-

gesting that Iran would take the debate as

a test of the Seouity Council's capacity to

act impartially in ending the war.

With Iran, fingers most always be

crossed. Even before the July 3 shooting,

however, a debate over basic policy was in

progress in politically volatile Tehran.

Some in the leadership, viewing the battle

losses, the deteriorating economy and the

loss of international standing that a hard-

line policy had produced, were weighing a

more accommodating approach.

Hie downing of the airliner could have

ended this internal debate. Instead it seems
to have nudged it along, with the initial

advantage visiblyaccruing to thosewhoput
strengthening Iran’s international porihon

above deepening its revolution. Everyone
will be watching to see whether this tenden-

cy is confirmed as the Seouity Council
continues its deliberations on the airliner

tragedy and seeks to advance its long-

stalled effort to win Iranian cooperation in

negotiating a settlement in the war.

But me thing at a time: Iran provided at

the United Nations a tape transcript indi-

cating that Iran Air Flight 655, a scheduled
flight on a routine run across die Gulf, was
climbing innocently in the prescribed corri-

dor and was not diving threateningly to-

ward the Vincennes as the Pentagon has

how the ecror^u^m^^hat laft^Yin-
cexrnes to shoot down the plane— and of

how responsibility should be allotted be-

tween the performance of the electronic

gear on the ship and the decisions its skip-

per took on the basis of the information he
received. The U.S- Navy is investigating,

and now so is the International Civil Avia-

tion Organization. The answers are urgent.

— THE WASHINGTON POST.

Democrats in Unison?
Ever since the Gres of ’68 blazed into riot

in Chicago, the Democratic Party has been

beside itself, split between liberals and con-

servatives. Michael Dukakis, and a thirst

for victory, seemed to reunify the party, and
he furthered the cause fast week by choos-

ing Lloyd Bentsen to run with him. Briefly,

it appeared that when the Democrats con-

vened in Atlanta they would be more eager

to fight Republicans than each other.

But at almost the same moment Gover-

nor Dukakis seemed to have pushed Hump-
ty off the left side of the walL For weeks
everyone had wondered how he would deal

with Jesse Jackson and his strong coalition.

If not the number two slot, what would he
give Mr. Jackson? The answer, at least ini-

tially, was nothing, not even respect

How ably Mr. Dukakis now placates the

infuriated Jackson forces will determine

whether the Democrats do celebrate unac-

customed unity. That would leave them to

ponder the carefully calculated choice of
Lloyd Bentsen. Mr. Dukakis is at pains to

liken it to John Kennedy’s choice of Lyn-

don Johnson in 1960. A more recent paral-

lel may be even more apt Name another

Washington outsider, also the Democratic
governor of an Atlantic state with six mo-
tion people, who chose as his running mate
a Washington insider who was both a sena-

tor and a former presidential candidate.

When Jimmy Carter picked Walter Mon-
dale in 1976, the ideological hBlmimg
worked in the other direction. Mr. Carter

was seen as more conservative,*Mr. Mondale
as more liberal. But the balancing worked. A
unified party won. Now Mr. Dukakis is seen

as more liberal Mr. Bentsen as more conser-

vative. The balance might work.

Except for the Carter-Mondale ticket, di-

visions in the party have prompted repealed

defections. Starting in 1968, younger, better

pHnraiprf, anti-war Democrats begin playing

a decisive role in the party. Traditional Dem-
ocrats, more likely to be blue-collar, male

and Southern, looked elsewhere. Fust they

found George Wallace, and the result was

Richard Nixon’s narrow 1968 victory. In

1972 one Democrat in three defected from

George McGovern to re-elect Mr. Nixon. In

1980, it can be argued, the Carter-Mandale

tideet no longer seemed so balanced between

right and left, with Mr. Carter being seen as

irmrfi more liberal And in 1984 Mr. Mon-
dale, trailing badly, gambled on a female
miming mnffl, a gamble that did nothing to

reclaim conservative Democrats.

The choice of Senator Bentsen is plausibly

likdy to do so, boosting Democratic chances

in Texas and reassuring the corporate and

fiscal wodd. And he is a Southern (and

Western) white male, which may appeal to

many disaffected Democrats across the Sun-

belt In 1984, among all voters, President

Reagan won byan 18-point margin, 59 to 41.

Among Southern white men Us margin was

33 pants; one of every four while male

Southern Democrats defected.

All this strategizing to reclaim the Demo-
cratic right may be shrewd, but it leaves

wide open the whole question of substance.

What if, with the votes of disaffected Dem-
ocrats, Governor Dukakis should win:

What would he have won a mandate for?

Surely there are strong differences be-

tween Urn and Vice President George Bosh.

But so far Mr. Dukakis has talked mostly

about pieties tike good jobs at good wages,

and the Democratic platform offers mainly
painstaking platitudes. In 1984 Walter Mon-
date asked, Where's the beef? The question

endures as the Democrats gather in Atlanta.

— THE NEW YORK TIMES.

Helping Latin Democracy
Two months ago, President Vinirio Cer-

ezo of Guatemala survived a coup attempt,

solidifying his support among the military

high command. Mr. Cerezo, well into his

third year in office, is within sight of a key

gpal: to be the first democratically elected

civilian to complete a presidential term
since the U-S.-sponsored coup in 1954.

That may seem a modest goal. But reaching

it would be an achievement.-

Like H Salvador, Honduras, Suriname.
Brazil, Uruguay and Argentina, Guatemala
is only part way to democratic governance.

AD have civilian leaders, but their armies

retain veto power over important questions.

Independent institutionsremain onderdevd-

wshiists to the barracks door. Washington,

in its search for policies capable of fostering

these tender democratic shoots, would do
well to heed the Guatemalan experience.

Beyond simple survival, Mr. Cerezo has
some significant accomplishments to his

credit He has improved Guatemala’s abys-
mal image abroad. He has bravely pressed

for fairer taxation and labor union rights in

a society scarred by extremes of privilege.

At the same time, he has not sought to

hold the nriliiary accountable for decades

of human rights abuse, including the up-

rooting of Guatemala's Indian population

and tens of thousands of deaths. Nor has be
attempted significant land redistribution.

even though this seems essential to ending

the cycle of unrest and repression. And he

has neglected his duty under the Arias

peace plan to open a dialogue with leftist

guerrillas. These ontissioas reflea neither

reticence nor cowardice. Arguments can be

made over particulars, but Mr. Cerezo’s

overall performance reflects a realistic re-

cognition that his power, like that of other

Latin civil leaders, remains limited.

Continued democratic evolution in much
of Latin America depends chiefly on two

factors: subordination of the military to

civilian control and the evolution of a civil-

ian consensus that political and economic

disputes must be resolved within a strictly

democratic framework. Washington can

help on both counts. The United States

provides equipment and training, giving it

leverage with many Latin military estab-

lishments; it can be used to tilt in favor oT

civilian authority and control Further,

most Latin governments are deeply indebt-

ed to U.S. banks. Debt relief is already

linked to economic reforms. Farther con-

sideration could usefully be given to re-

warding political progress as well

The Reagan administration tikes to boast

about Latin America’s newly “democratic"

states. The harder task is to help the best

among the new generation of Latin leaders

to consolidate their still-fragile gains.

— THENEW YORK TIMES.

Other Comment
Reasons to Release Mandela

Nelson Mandela is 70 years old [on July

18]. Convicted of sabotage in 1964 when be

was already in jail on lesser charges, he has

now spent more than 25 years in prison, and

appeals for his release from many world

leaders have been ignored. It is very diffi-

cult to understand what the South African

i believes it is accomplishing by
him in prison. Mr. Mandela has

become an icon, infinitely more powerful

while silent than he would
'

have been if he
had spent the past 25 years at liberty.

This leaves aside, of coarse, the moral

argument. But experience has taught that

there is little point in throwing morality

against the battlements of Afrikanerdom.
The South African government has few

friends, and may have even fewer if the

American election brings Michael Dukakis
to rawer. If it wants to maintain any worth-

while links with the outride world, it wQl
have to show more convincing evidence of

reform. The release of Nelson Mandela
would be a powerful symbolic gesture

- which might be all that stands between

South Africa and a mandatory economic
sanctions resolution at the United Nations.

— The Observer (London).
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OPINION

gOSTON — Duringja visit to the

Soviet Union and China in May
By Merle Goldman and Marshall I. Goldman

and June, we were struck by the wide-

wiincspread diglhisirtnniHi i with economic
reforms. The bitterness is similar but

the reasons for it are very different.

In the Soviet Union there is dismay
that political changes have been ac-

companied by almost no tangible eco-

nomicimprovements. If anything, there

has been deterioration, at least in liv-

ing standards, In China there hasbeen
almost too much improvement. The
combination of rapid oowth and
price reform has fueled inflation,

which has bad a particularly advene
effect on inteflectuals and bureaucrats

and sane factory workers.

With industrial output growing at

tiie astounding rate of 17 percent a
year,we expected to find the Chinese

pleased with the changes of the nine

years since the reforms began.

Indeed, villagers and private and

cooperative businessmen were doing
very well Even our city friends ac-

knowledged that their homes were
now filled with conveniences such as

washing machines, refrigerators and
television sets that almost none of

them had before 1978. But now they

find that because of rising prices, as
much as 80 to 90 percent of their

income must be spent cm food
Because development is so rapid

more bottlenecks are likdy to appear.

fice buildings, hotels and apartments.

Our favorite private department

store on Goldfish Lane in Beijing has

disappeared, along with the lane it-

sdf. In its place are two modernistic

20-story holds separated by what

will be a spacious boulevard Private

and cooperative restaurants, shops,

vendors and repairmen have cropped

up on virtually every street comer.

The stock of si

current 20 parent inflation rate.

Construction cranes are every-

where, in towns as well as cities. Un-
like the Soviet Union, where con-
struction seems to drag on for years,

the pace in China is frenetic, what
were traditional hutongs, or alleys,

but two years ago are likely to have

been transformed into multi-story of-

six companies and the

bonds of many other companies and
state and city governments are traded

on the Shanghai Stock Exchange.

The contrast with Moscow could

not have been sharper. There the

lines for food were as long as ever.

Because of sabotage, poor storage

and bad distribution, sales of pota-

toes and vegetables actually fell in

1987 compared to 1986, and sales of

fruit dropped almost 25 percent in

suits in their own country.

They notice in particular the tradi-

tional Soviet penchant for emphasiz-

ing large-scale industry and agricul-

ture and downplaying small-scale

efforts. It is the small-scale enter-

prises, especially in the countryside,

that have been the source of much of

China's growth. They account for

one-third of China's industrial out-

Holocaust: A Response to the Pope
By Alfred Upson and Samuel Upson

N EW YORK — During his re-

cent visit to theformaconcen-
tration camp at Mauthausen, John

Paul n addressed the victims of the

infamous death camp: “Speak, for

you have the right todo so, you who
nave suffered and lost your lives, and

we shall listen to your testimony."

As survivors erf Mauthausen, Ausch-

witz and Dachau, we respond.

In 1944 ocr brother Mo&be, aged

30, a master farmer and a gifted

artist, was kiBed in Mauthausen by

Austrian guards. Tim summer a no-

torious murderer, Adolf Richmaim,
ordered the liquidation of the rem-

nants of the Jewish community of

Radom, Poland, our birthplace.

Following a forced death march
that lasted four days, 3,000 men,

women and children were packed

into cattle cars provided by Ech-
mam\ On arrival in Auschwitz on

Aug. 6. most of the people were ted

into gas chambers and their bodies

were later pushed into fiery furnaces.

Among those to meet this horri-

ble death on that day were many
members of our family, all selected

and Austrians, as Russians and Hun-
garians, asGomans and Ukrainians.

Your Holiness, hours after cor-

dially greeting President Kurt Wald-
heim mid giving him holy commu-

could not find it in yourmom you could not hnd it m your

bean to mention the Jews as the

principal victims of Mr. Waldheim's

generation. Why? By failing to do so,

you scan tohaveembracedtitelong-
estaWisbed policy in Eastern Europe
‘

imsof the

by Dr. Josef Mengele, the “Angel of

Death.*' They included <1 our mother,

Sarah. 50; bur 11 -year-old sister

BeDa, and Helen FrenkeL a close

relative. (The image of them walk-

ing hand-in-hand to trucks that

took them to the gas chamber
haunts us to this day.) We survived

— to be tortured later. This, then, is

our personal testimony.

Our family was among the six

rmflion kilted because they were

Jews. Yet at Mauthausen andAusch-
witz, at Trebhnka and Sobibor. at

Maidanek and Babi Yar. (bey are

memorialized and referred lo as Poles

of robbing the Jewish victims

Holocaust of their Jewish identity.

At Mauthausen, Your Holiness

asked a rhetorical question: “Do we
not delete from our memories and
from our consoousiess the traces of

past misdeeds?" The answer is obvi-

ous. Mr. Waldheim is a prime exam-

pie of deleting “past misdeeds" from

memory. So is the Austrian nation,

which clings to the myth of bring

“the first victim” of Nazi Germany.

Doesn't your silence on the Jewish

victims help to delete the memory of

our brother Moshe, one of the 60,000

Jews murdered in Mauthausen?
Your Holiness, during your visit

you stated, “It would be unjust and
not truthful to charge Christianity

with these unspeakable crimes." But

weren't the perpetrators and their

helpers faithful Christians? What
about the Arrow Cross, the rabidly

anti-Semitic Nazi units in Hungary,

or the Romanian lira Guard killers,

the murderous Croatian Ustashis,

the Ukrainian and Latvian SS units

that functioned os Jewish execution-

ers? They were all Christians, but

had never been restrained in their

“work” by church officials.

There comes to the mind the

Hfinka Guard, the Catholic anti-Se-

mitic groups under JazefTiso, a priest

and wartime president of Slovakia.

How can one dismiss the guilt of

those particularly brutal units, often

dominated by church leaders? Smi-

larfy, how should onecharacterize the
Catholics of Austria who contributed

more than their share to the Nazi

hierarchy and the SS trifling units?

After Germany’s collapse, many
war criminals and murderers of toe

Jewish people were aided in their

flight from justice and punishment

by the Vatican and groups associat-

ed with it In South America some
top Nazis found procection among
church leaders. Tney prospered in

Christian communities sympathetic

.

to (heir anti-Semitic ideology.

Your Holiness, you ask us, the
’

victims, Tell us winch direction Eu-

rope and mankind should take ’after

Auschwitz,' ’after MauthausenT
To begin with, as bead of millions

of Christians you could, henceforth,

exertyourmoral authority lo strong-

ly condemn anti-Semitism and neo-

Nazism at every opportunity.

Failure to do so would be reminis-

cent of thesilence of Pope Pius XII in

the face of the Holocaust, in which

much of Christian Europe participat-

ed. Furthermore, your refusal to re-

cognize the onlyJewish state—born

frwn the ashes of the Holocaust—
sends an ominous signal to those

bent on Israel's destruction.

A firm and unambiguous stand on
your part. Your Holiness, would go
a long way toward ending anti-Semi-

tism as the scourge of humanity and
toward peace in the Middle East

AlfredUpson is a research associate

at the Holocaust Coder and Archives

at Qutxmbonugfi College. Samuel
Upson is a chemist. They contributed

this comment to The New York Times.

put Nonagricaltural output in the

countryside, which used to be negligi-

ble, now exceeds agricultural output.

Because the prices at most of the

new private ana cooperative ventures

are high, they are out of reach of all

but a few Soviet citizens. In China,

the cooperative restaurants we viated
were filled with Chinese; in Moscow
we saw almost no Soviet customers. A
Russian cab driver complained: ‘The
owners are die new NEP-men. I w01

never be able to afford such prices.’'

The discontent in the Soviet Union

American Voters Are Feeling Serious
Tl/ASHINGTON — Tall andW thin, wiih hair silver

the patina of old family

and benefiting from the best tailor

er-gray

y flatwj

By George F. Will

atware.

in American politics, Uoyd Bentsen
a pewter

statue of Bourgeois Virtue. But to

apol
looks more than ever like a pewter

Bush. Mr. Bentsen looks like

a problem he counted on not having
Mr. Bush's campaign has at most a

one-track mind. Its idea has been to
portray Michael Dukakis as a high-
tax, anti-defense, trimina] -coddling

d himselfliberal Now he has wrapped
in the gray worsted of Mr. Benlsen’s
business conservatism. Anyway, the
Bush plan was not working In the two
months he has spent panting at Mr.
Dukakis and exclaiming “Eeeeek! A
liberal!” the percentage of Americans
identifying Mr. Dukakis as a liberal

has risen from 27 to 28.

For the fifth time since 1932. a
Texan will be on the Democratic tick-

et. Counting Mr. Bush's three times,

Texans will have been on eight nation-
al tickets in the last 15 elections. In
1984, Walla Mondale reportedly lud
polls showing that Mr. Bentsen would
not hdp much with the Herculean task

ofcanyxngTexas against Ronald Rea-
gan. However, ink indicated less

about Mr. Bentsen than about how
jflond help Mr. Mondaie was.

If the Democrats' bilingual ticket

(both men are fluent in vanish; it

remains to be seen if one of the Repub-
licans will be fluent in English) carries

Texas, itmayalsocany twoother haid-
fait states in the dl patch—Oklahoma

and Louisiana. The three states have 47

electoral votes, the same as California.

Whether or not Mr. Bentsen brings

Texas to Mr. Dukakis, he will force

Mr. Bush lo expend on Texas precious

resources of time and money that he
will need to dimb out of the hole he is

in in California, which suddenly seems
as crucial lo Mr. Bush as it has seemed
all along to Mr. Dukakis. The choice

of Mr. Bentsen may turn Mr. Bush
toward California's Governor George
Deokmejian, or to Peter Ueberroth.

Conservatives pretending to be
scandalized by the ideological differ-

ences between Mr. Dukakis and Mr.
Bentsen should be required to writeon
the blackboard 100 times “Reagan-
Scbwdka." (You don’t remember?
Mr. Reagan named Pennsylvania's

liberal senator, Richard Schweiker, as
his running mate on the eve of the

1976 convauion in an attempt to de-

rail the nomination of Gerald Ford.)

Betides, those differences signify

that Mr. Dukakis has seen the dtif be
does not want to walk off. In 1968
(Humphrey-Muskie). 1972 (McGov-
ern-Eagletoo. then McGovern-Shri-
ver) and 1984 (Mondale-FerTaroL the

caricature of him, and may themselves

subscribe to a kind of caricature —
liberalism of the early- 1970s sort.

It has been said that politicians

should have their ears full ol grasshop-
pers, a result of keeping their ears dose
to (he ground. It will be said that the

only ground Mr. Bentsen's ears have
been near is too well manicured to

admit grasshoppers— a putting green

at tire Greenbrier or wherever else the

Business Roundtable goes to earth fra

its confabulations. Do not believe U.

Texas is a tossed salad of American
diversities. Two of its three largest

cities have female mayors — Kathy
Whitmire in Houston and Annette

Strauss, who is Jewish, in Dallas. San

reflects the failure to improve con-
sumer well-bang and a concern that

prices are beginning to increase. Chi-
nese urban residents share a similar

concern about inflation, and one
Shanghai economist warned us that if

inflation gets out ofhand there might
beanother revolution. Yet as discom-

forting as Chinese inflation may be,

Deng Xiaoping at least can take so-

lace in knowing that the economy has

improved radically and that price re-

form is already under way.

By contrast, not only has there

been little improvement m the Soviet

standard of living in the last three

years, but even without price reform
tire people are beginning to feel the

effects of inflation. Several speakers
at the party conference, indue
Mikhail Gorbachev, acknowk
the urgency of the situation.

If be is to have the support of the
people, Mr. Gorbachev must show
that perestroika can put more goods
on the kitchen table. That is why he
emphasized tire need to increase the
number of family-farm-type opera-
tions. But, as a Soviet peasant ex-
plained in The Moscow News, be-
cause of “the unpleasant memory of
collectivization and how many farm-
stead owners were deported to Sibe-
ria," few farmers are taking up the
offer. These peasants' memories, along
with those of private businessmen,
hdp explain wiry there has been so
htlle real economic restructuring.

By all standards the Chinese have
gone further foster in restructuring,

but tire fact that even they are encoun-
tering widespread disillusionment in-
dicates how difficult is the process of
economic reform in a sodety builton
the sodalist modd.

Merle Goldman is professor of Chi-
nese history at Boston University. Mar-
shall I. Gtddnum is professor ofeconom-
ic ot Wellesley College and associate
director of the Russian Research Center
at Harvard. They contributed this com-
ment to The New York Tunes.

The World

Isn’t Going

ToSitStiU*
By Flora LeWis

TLANTA— Shot ofsome star-

k fling evert, theprospects are that

"Up*..*'-

iesne in the American cannwW-]^
jar governments, the Soviet Umat as

well as allies, are unusually ratalas
they anticipate a new U.S. administra-

tion. Despite RepuhKean empfamc
MQchad Dukakis’s lack trf foreignpol-

icy experience, tire impresoon is that

yn*rin policy lineslave Been set and wifl

not change drastically whoever wins.^
It is afinost as if anewadtannistrlf

tion started after tire 1986 elections,

sffttw the course for. several years.
' Reagan switched from Com-

l";

ated agreements with Moscow an a

long list of issues; NATO has broad

support; and attempts continue to re-

lieve rather than inflame rcgjbnal'hot

PS®

The Socialist Model Is Proving Hard to Reform

f many top policy makos, adrieving a
certain consensus likdy' to coatra*

even with a new setxtf people.

Nonetheless, the witw-tfownperiod

untfl the next inauguration's, as usual,

stalling normal movemau. Deriswos

are piling up that willhave to bemade
early next year; at ride, otherwise' of

Nicok
ttarsi

m\ m

* r - rJ

tire first three months of 1988. As a

result of the anti-alcohol campaign,

moonshiners have grabbed sugar

from the shelves. This has led to

sugar rationing in many areas and
irate lines for sugar and candy. Bad
as Sings were under Leonid Brezh-

nev, at least there was sugar.

lire debate at theparty conference

has indicated a quickening of the dis-

cussion on political reform, but there

was little to indicate a quickening of

the pace of economic reform. The
reformers we spoke to envy China its

growth and bemoan the lack of ro-

ll js unlikely thkadramatiebreak-

througb will permit signature ofanew
Soviet-U& treaty sharply anting
E-gin weapons, or that there carfjpl

more than the opening of talks ut

reducing conventional arms in En-

rope, during Ronald Reagan's remain-

ing months in office. But tire critical

issues will be more dearly identified,

and the new president will need to

make up his mind quickly to preserve

momentum. Opportunities can be test

if he wants to start firm scratch.

Ora pressing dedara win be on tiew

short-range nodear weapons in. Eu-
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miles),

three or fonryears. By nsd-1989, West

Germany will be gearing up for elec-

tions in 1990. Then Bonn is almost sure

to back away from an issue that spades

sharp controversy, both within the

country and among allien NATO has

formally agreed that there must be

progress on conventional cuts
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reducing short-range arsenals,

Bonn is in a hurry tor both.
1 ---v;:
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W;
early

will need to reach an

sion on its attitude to flu

United Nations. The Soviets have

done an about-face, favoring more di-

rect UN involvement in a number of

disputes and the creation of more UN
forces. It is not dear yet whether some
kind of outside peacekeepers will be

needed in Afghanistan. There is some
movement in the arguments over An-
gola and Namibia, and ova Cambo-
dia, which could soon reach the point

fora UN force to make the difference.

The Iran-lraq war has entered a new
stage and a chance for settlement may

utuvrH'u-1-

iff “:v

JJafllK WE S'*
*

stage ana a cnance tor settlement may
be approaching, with UN help, which

would doubtless involve a decision on

a* adnes ic
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With Israeli elections i

vember, there is not much Wa
doabout that conflict in themean-

time. But then, any chance of progress
will requireimmediate Washmgton in-

volvement with a set of policy priori-#
ties. Middle East policy is becoming^
all the more urgent because of the"

grave threats of escalating weapons
sophistication in the area and compe-
tition fra that huge arms markeL
The United States and (he Soviet

Union agreed at the Moscow summit
to talk about the dangers of spreading
missile technology, inis wtQ have to
be started seriously, with other major
arms suppliers, including China, in the
ear future if there is not to he a
breakout that could lead Israel to
think openly in nuclear terms.

Negotiations in Central America
have broken down agam t

qqi only

among Nicaraguans but in the effort
for a regional settlement If left to
fester, hostilities are likdy to increase
throughout the area. It may be banter
to accommodate Mexico's position as
a result of its contested election.

Issues are craning up cm trade, tcch-
nology transfer, credits and debt, with-,
the East and the Thud World as wdlP
as among industrialized states, which'
win not call fra any big switch in
"™ition but also will not sit still for a

start with the next iwm
. .

they work on their imtimdiata
Parity of trying to win, the canriwfafps

do well to get people they arc
“kstyto use in a new acmnnistratira
focusing .on unonnent decisions with-
out waiting fra the etectiou. It would
rase America’s relations with partnersm the world who never stop calling fra
cratmmly and fretting about umjro-
totebih* It couldldp American
voters, too, to see what kind of i

each candidate will sweep into
and how they approach dedsw

The New York Times.

IPO, 75 AND 50 YEAttS ACn
1888: Anarchist Bombs

Antonio has a Hispanic, Henry Gsne-
riedtlnisi

top and bottom. Those tickets got 43,

38 and 41 percent, respectively.

Because Mr. Bentsen is 67, liberals

can console themselves with the
thought that he is unlikely to become
a presidential candidate. But liberals

who worry about Iran are accepting a

ros. Mr. Bentsen has carried uns com-
plex stale three times, winning 53, 57
and 59 percent of the vote — rather

more that can be found in boardrooms.
In 1970 he beat Mr. Bush with a

huge assist from rural Baptists, mostly

Democrats who turned out to vote in

a referendum on selling liquor by the
drink. In his next two races, Mr,
Bentsen won 60 percent of die rural
vote. Mr. Mondaie got 34 percent.

The sound which is echoing
through political circles in the after-

math of the selection of Mr. Bentsen
is the solid smack of seriousness. If it

provokes Jesse Jackson to disruptive
megalomania in Atlanta, that may
serve Mr. Dukakis by underscoring
msdetenmnauon todowhat is neces-
sary. Voters like that. They are look-
ing for seriousness.

Washington Post Writers Group.
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mmera! Talks

On Cuts Endorsed

.^y^By Jackson Diehl
' Whshbfglon Pan Service

.vWARSAW—Leaders of the So*
detid Warsaw Pact have called

. :
• fefCKtlhTffitifrfial talks this yeay on
;QufxedtJction of conventional arms

' qi Birope and separate negotia-

ticHB <jn thc elimination of short-

change nodear weapons from the

&W-.

.

HI, Candndmg a two-day aimmit
W conference on Satnrday izt Warsaw,

. lhc scveB-nation alliance also for-

. juafly endorsed a platform of pro-

. posals on conventional arms reauc-
'twa that the Soviet leader, Mikhail

'
S. Gorbachev, presented to Presi-

'.J
dent Ronald Reagan at tbdr meet-
ing in Moscow in May.

Z The East bloc leaders stopped
short, however, of fomalizmg sev-

- dal Tmitiial security proposals

• .-fSS2lfcSS
l^cliev NicoJae Ceansescn, the Romanian leader, left, toasting Kandy Grosz, tbe Hungarian leader, at the

;
. Sjopsirim

^araawF**wee6oSm Warsaw. In backgroand at right is Erich Honecker, tbeEast Gennan leader.
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Three communiques emerged
.from the conference, but none

...mentioned Ml Gorbachev’s sug-

gestion for a pan-European confer-

jEnce on conventional arms reduo-

ftions, or his offer to cut Soviet

aircraft deployed in Eastern Eu-
rope if the North Atlantic Treaty

. Organization canceled its planned

redeployment of 72 US. F-16
filter planes from Spain to Italy.

; Pohsfa officials said the idea of a
: withdrawal of 65,000 Soviet troops

fnm Hungary, which had been
" publicly supported, in recent state-

ments by senior Hungarian offi-

cals, was not even discussed at the
' session, although therewas agener-

al discussion about eventual reduc-

tions in the number of Warsaw
Pact troops.

A Polish Foreign Ministry offi-

cial, Jerzy Nowak, said that for

now the Warsaw Pact's position
was that any withdrawal of Soviet
troops from Eastern Europe would
be carried out only as pan of an
agreement under which NATO
would also make reductions of
arms. “It has to be negotiated,” he
said.

Mr. Nowak also said the East

bloc leaders had agreed to move
forward on Mr. Gorbachev’s most

recent arms proposals but had not

yet adopted mem. “They need to be

elaborated in detail first,” he said.

The lack of new initiatives by the

Warsaw Pact meeting could

strengthen speculation about grow-

ing differences among East bloc

leaders on both domestic and for-

eign policy. Romania, which has

seemed lukewarm about Soviet

arms control proposals, is also en-

gaged in an open feud with Hunga-

ry over treatment of tbe Hungarian
minority population in Romanian-

ruled Transylvania.

The plan for conventional arms
reductions adopted by the pact

falls for wiles involving NATO, the

Warsaw Pact and otter European

countries. It says the first step

should be the elimination of

“asymmetries,” or imbalances, be-

tween the conventional forces of

East and West so that both have

approximately the same strength in

troops and arms.

The second step is for a reduc-

tion by NATO and the Warsaw
Pact of 25 percentof their forces, or

about 500,000 men each. Simulta-

neously, the two sides would create

“low-armament zones” along their

from lines to reduce tbe possibility

of surprise attack.

Tbe pact proposal also calls for

the exchange of detailed informa-

tion on the forces and weapons
now deployed by each side even

before Miles begin. This informa-

tion, it says, is needed for agree-

ment on the elimination of imbal-

ances and could be checked by site

inspections.
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IX* ESCORT: In the Gulf, the lJ.S. Nocy Faces an OpenrEnded Commitment

(Gofl&aed from Page 1)

mdnyjust made pdbHc that “weare
the big winners now in the Gulf,”

but Iris view is not universal withm

the military, far less in Congress.

One of the next president's eariy

decisions win involve which mili-

tary advice to heed.

When the frigate Stark was hit.

General Crist told the subcommit-

tee; “They expected ns to leave the

Gulf.”

When the reflagged Kuwaiti su-

pertanker Bridgeton hit amine on

July 24, 1987, l»0 said, “ft was not

hauls; taken a carrier out of tbe

Med [Mediterranean] when we’re

supposed to have two there under

our NATO commitments. We've

already reduced our commitments

elsewhere to do tbe Gulf mission.

really a big thing, but it became a

trig thing to tbe United States.”

“I don’t think anyone in the

Arab world thought we would stay

the course,” he said. “I think they

dZvS ,h^ 55^wta^ota^30ite
E ixheadfwtathe £

big winners now in the Gulf.”

But another military leader said.

“Tm getting tired of wearing out

our navy to protect other nations’

<mL”

their escorting with a couple of

mine sweepers?”

Experience in the Gulf in the Iasi

>ar has demonstrated that U.S.

“We’re already hurting," he add-

ed. “We’vehad topat off ship over-
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In SaiteinbCT

*1110 eyes of the woild

wifl be on

the Seoul Olympics.

And they’ll read

about the Games
indie

International

Herald Tribune.

During the Seoul Olympic Games,

the International Herald TribtmewE double

flie space it allocates to sports aiMl will

pubSsha special advatisng section in ns

San edid^l0,000 additional copes

each day will be distributedm Seoul during

the games. Talce advantage erf this

jnjrJart^

IHT. For more information, call.

MakxhnGlesminlfc^K^
(5) 861.06.16

iLfirfjadiLeeinNewYodc
^0121 75238.90

” PHUjylxweinLMKkm

.
Jl) 836.48.02

nr^iAmnn t flittobach in Frankfurt

(7Z6755
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year

faces . _
“low intensity,” conflicts as distin-

guished from big, “high intensity”

wars.

General Crist said be found that

the navy hadhigh-techAegis cruis-

ers, like the Vincennes, to keep

track of such high-intensity threats

as Iran’s anti-ship nrissOes and F-4

and F-14 fighter planes, but not the

high-speed patrol boats needed to

combat hit-and-run attacks on

tankers by gunboats operated by

Iran’s Revolutionary Guards.

General Crist told the subcom-

mittee that when be took over com-

mand of U.S. forces in the Gulf, “I

found to my surprise that we were

deficient” in planes and helicopters

that could find small boats in the

dark and swoop down and sink

them.

“We needed small helicopters,

attack helicopters, made to kill

tanks” to combat the small craft

zipping around the Gulf, he said.

The navy tried to base them on

navy frigates, but “we hadn’t de-

signed tbe ships for that,” he said.

The main alternative, which was

not described in the declassified

version of General Crist's secret

testimony is February, consists of

big floating platforms in the Gulf

that U.S. Army OH-6 helicopters

armed with machine guns and 2.75-

inch rockets could use as airfields.

He conceded the military was
caught flat-footed when it came to

mine sweepers to clear the channels

Iran had mined. But the old wood-

en-hulled sweepers that were de-

ployed to the region after mines

blew op several ships “are perform-

ing beautifully," General Crist

said. “They are finding the mines,

and their effort can be sustained-”

“A la of these lessons are hitting

borne,” General Crist said of UB.
miHiary operations in the Gulf.

“People are beginning to realize

thatwe need to look moredosely at

this lower end of the conflict spec-

trum, that low-intensity conflict is

not necessarilyjust in Latin Ameri-„ ftOL

GERMAN: Holiday in Slow Lane
(Cootinoed from Page li-

tem is statistically West Germany’s

safest highway, said Band Bial-

leck, a spokesman fa the Federal

Traffic Ministry.

The minis&y says it believes that

the trafficjams are unavoidable.

The Stau is mainly an autobahn

phenomenon, and it is partly struc-

tural in nature. The autobahn sim-

ply cannot accommodate the vol-

ume of care pouringdown from the

north when schools and factories

close fa summer vacation.

“In a normal 24-hour period,

about 60,000 or 70,000 cars travel

on the Munich-Salzbnrg auto-

bahn.” Mr. Metzger said. “On
school holiday weekends, that dou-

Lawyers Hail 11

Heldby Cairo in

Killing of Israelis
Reuters

CAIRO — A lawyer defending
membra of an ondokround group
reportedly responsible fa killing

Israelis in Cairo has told a court

that the accused were heroes.

At a bearing on Saturday fa 1

1

persons accused of being members

of the clandestine group, Egypt’s

Revolution, another defense lawyer

described the kitting of Israeli

agents as legal because Israel was a

hostile nation.

“Thesemen are heroes,” said one

of the lawyers, Ahmed Khawaja, at

the tearing on an appeal for the

defendants to be freed pending tri-

al “They are the sons of Egypt.

They have nosed guns against Is-

raeli agents, against those who at-

tack the Arabs, in Oder to Mend
our dignity and honour.”

The 11 defendants are among 20

j^ople accused of bong members

of the organization, which look re-

sponsibilityfawoundingan Israe-

li diplomat in 1984, killing another

in 1985 and kitting an employee of

the Israeli Embassy in March 1986.

The group also took responsibility

for the wounding of two U.S. em-

bassy security officers inMay 1987.

S«m of the 20 face prison sen-

tences and were released on bail

last mouth. TWo others are bang

tried in their absence.

economically feasible."

Blit the Stau phenomenon is also

rooted in a less rational area of the

usually logical German psyche. Ev-

eryone knows that if he leaves fa
Yugoslavia on tbe first Saturday of

a school holiday, there will be huge

traffic jams to contend with. But

people press on.

‘'They go anyway,” said a retired

journalist from tbe Bonn area. “It’s

slightly crazy. Your ndgbba is

packing the car and you ask him

why be doesn’t wait until Monday
because he knows he’s going into a

traffic jam today. And Be just

stares off in the distance and says,

‘But maybe I won’t’
”

The police and automobile clubs

put oat endless advisories warning

drivers where and how long the

backups are, and suggesting alter-

native routes. Vacationers are

urged to postpone their trip by a

day or two. Almost no one listens.

The police and motor clubs try to

control the situation once a backup

has brought traffic to a crawl a a

standstill To relieve drivers* ten-

sions, the radio broadcasts reports

explaining what has caused the

Stau andhow long it will last

The Bavarian police deploys

nearly 10,000 officers on what it

expects will be the worst weekends.

In helicopters, cars and motorcy-

cles, they try to keep traffic moving

and drivers’ tempers undo1

controL

The Attgpneiner Deulscher Au-

tomobO-Qub also has a squadron

of about 60 Stauberaters, or traffic

advisers, who circulate through the

lines of cars on motocydes, wear-

ing bright ydlow leathers. They tell

drivers what the outlook is. offer

toys and games to restless children

and help with minor repairs. The

Stanberalers, many of whom are

women, are known as the “yellow

angels” to motorists.

Many families relieve their ten-

sions in a mare traditional Gennan
way. They spread blankets on tbe

roofs of their cars or repair to a

roadside meadow, open the picnic

basket and have a beer.

“I don’t know who first said it,”

Mr. Metzger said, “but the traffic

jam experience has become part of

the German vacation tradition. If

Cdon’t tit in a Stau fa a few

s. it just wasn’t a holiday

Paris-AtheilS SOVIET: Moscow, in Thaw, Expanding Tokyo Ties

Talks Begin

Amid a Feud
Reuters

ATHENS—The French foreign

minister arrived here Sunday for

talks with his Greek counterpart

amid attempts to defuse a diplo-

matic dispute over Greek accusa-

tions that a young Frenchman was

among guemllas who attacked a

tourist ship.

Laurent Vigneron, 23, one of

nine persons killed in the assault

July fl on the Greek ship City of

Poros. has been officially identified

by Greece as one of the gunmen.
France has said it has seen noth-

ing to substantiate the charge. It is

the second time that Greece has
:yyn-s«d a French national of in-

volvement in the attack.

The talks between Foreign Min-

isters Roland Dumas of France

and Karolos Papoulias of Greece

had been planned before the at-

tack. On Saturday, Mr. Dumas
played down the d&pute.

“We must take into account the

inherent difficulties of the inqui-

ry,” he said in a French radio inter-

view. “Ii is_a vjry delicate investi-

gation.”

“Obviously there have been fresh

contradictions,” he added. “I ex-

pect to get to know more in order to

form an opinion.”

A Greek government spokesman

said Yannis iCapsis, the depaty for-

eign minister, presented new ele-

ments at a meeting Saturday with

Ambassador Francois Plaisant of

France. He gave no details.

A French Embassy spokesman

said nothing new had emerged at

tbe meeting.

The terrorists’ motive and the

identity of their group have not

been established.

Greek authorities initially had

said another French victim. Isa-

belle Bismuth, 21. was among the

guerrillas. It is now accepted that

she was an innocent tourist.

Meanwhile, police sources said

Sunday that police were hunting a
man who they believe mastermind-

ed the attack. The man, identified

as Hetzab JabaOah, disappeared af-

ter renting a car Monday, hours

before two persons believed mem-
bers of the guerrilla group died in

an explosion.

Four hours after tbe blast, an-

other tram launched the attack on

the ship.

The sources said that the police,

searching Mr. Jaballah’s hotel

room, found traces of the plastic

explosives that went off in a car

parked at the ship's home marina.

Police have not ruled out tbe

possibility that Mr. Jaballah was

one of those in the car, but are

working on the assumption be is

alive. The car rented by Mr. Jabal-

lah was not the one in the explo-

sion, the sources said.

(Continued from Page 1)

Japan should be shaped and what

benefits would derive from it.

Two weeks for instance, offi-

cials of theNational Committee for

Asia-Pacific Economic Corpora-

tion, which is part of tbe Soviet

Academy of Sciences, said they

would be willing to discuss the sta-

tus of the northern islands at a
symposium with Japanese re-

searchers. The symposium begins

here this week.

The question w3J also be raised

in meetings between viating Soviet

Communist Party officials and rep-

resentatives of the Japan Socialist

Party, according to Japanese politi-

cal sources.

Although both of these channels

are non-governmental, they repre-

sent tbe first occasions when Soviet

representatives have acknowledged
Japan's claims as at least a legiti-

mate point fa debate.

Mr. Gorbachev has used similar

contacts in recent months. Over the

weekend, it was disclosed that he is

to meet with a former prime minis-

ter. Yasuhiro Nakasone, later this

week. Although Mr. Nakasone mil
visit Moscow in a private capacity,

he is being accompanied by the

Foreign Ministry’s specialist on the

Soviet Union.
Attention is also brine focused

on the annual session of the UN
General Assembly this fall when
the Soviet and Japanese foreign

ministers, Eduard A. Shevardnadze

and Sousuke Uno. are to hold pri-

vate talks in preparation for a visit

to Tokyo by Mr. Shevardnadze.

Moscow's new interest in un-

blocking ties with Japan coincides

with increasing international rec-

ognition of the northern islands as

a global issue.

President Ronald Reagan raised

the sovereignty question in his

summit talks with Mr. Gorbachev,

and it was discussed at tbegaiher-

ing of Western leaders in Toronto

in June.

In addition, Mr. Gorbachev is

seen as increasingly eager to derive

concrete benefits from his Vladi-

vostok initiative. Among his most
difficult challenges is the rebuild-

ing of military and bureaucratic

support for basic changes in policy

on the region.

“Moscow has gone as far as it

can with blue smoke and minors,”

said Robert A. Manning, a Wash-

ington consultant and author of a

new study of Soviet policy in Asia.

Apart from

continuing the

process of

rapprochement with

China, the

Kremlin’s highest

foreign-policy

priority now seems

to be improving

relations with

Japan.

“If the Soviets are going to succeed

in the Pacific, they have to start

making concessions that reduce the

Soviet threat and the Asian percep-

tion of it”

What is beginning to emerge.

Mr. Manning and otter analysts

said, is a two-track approach to

Japan, in which official policy re-

mains unaltered while potential

pants of agreement are sought be-

neath the surface.

Government officials continue

to stress that die status of the Ku-
rile Islands is simply not an issue.

Soviet publications have been high-

ly critical of Prime Minister No-
boru Takeshita since the Toronto

meeting, stressing that there is little

chance of change in relations be-

tween the two nations.

At the same time, Moscow ap-

pears to be seeking a way to return

the islands to Japan without jeop-

ardizing military installations

along the Sea of Okhotsk, shielded

by the Kurile chain.

Most potential solutions involve

the return of two smaller islands

and assurances that the two others

would be either negotiated with

Tokyo a demilitarized.

In outline, this is a modification

of proposals advanced in 1956 but

repudiated several years later by

Andrei A. Gromyko, then the for-

eign minister.

Analysts say they bdieve that the

present Soviet leadership can now
consider such proposals, in part be-

cause of a gradual decline in tbe

military significance of the Kuriles.

Steady progress in Chinese-Sovi-

et relations, they add, is also lessen-

ing MOSCOW’S need to maintain the

muiiaiy presence it built up in Asia
in the 1960s and 1970s.

“These steps wouldn’t cost much
at this point,” Mr. Manning said,

“and they would help transform
Japanese public opinion.”

Like the Soviets, the Japanese
have not altered their position on
the Kuriles since the late 1950s.

But although demanding recog-

nition of Japanese sovereignty over

all four islands, officials say pri-

vately that Tokyo is prepared to

bring a substantially more flexible

approach to negotiations.

Officials in Tokyo are more will-

ing to acknowledge that the territo-

rial issue is largely a matter of polit-

ical symbolism, through which they

want Moscow to demonstrate its

acceptance of the political and eco-

nomic prominence Japan has
achieved in recent years.

In effect, each side is now critical

of the other fa having missed op-
portunities that most advanced
Western nations have taken advan-

tage of.

“Perestroika will come to Asia,”

said a Japanese official who used

the Russian term for Mr. Gorba-
chev’s policy of “restructuring.”

“But Mr. Gorbachev must first

move his country beyond the old

perceptions of Japan.”

FLEET: Soviets Are Keeping Navy Closer to Home
(Contained from Page 1)

cited such visits as important dem-
onstrations of Moscow’s support

for Fidel Castro, the Cuban leader.

There were also fewer flights to

Cuba and Angola of Bear naval

nwmniiicjiniy aircraft than in pre-

vious years.

And the director of naval intelli-

gence, Rear Admiral William O.

Studeman, has told Congress that

last year tbe Soviets conducted na-

val operations “close to the Soviet

mainland— a departure from prc-

1986 exercises.”

These earher exercises have been

a particular concern to American
military planners.

In 1984, fa example, the Soviet

Union's Western Fleet conducted

its largest exercise ever. The exer-

cise involved more than 140 surface

ships, more than 40 submarines,

and involved simulated attacks by
Soviet navy and air force bombers
cn targets N/ell out into the Atlan-

tic,” according to the 1985 U.S.

Navy report.

Despite changes, U.S. Navy offi-

cials assert that there has bon no
obvious change in Soviet shipbuild-

ing plans, which were well under

way when Mikhail S. Gorbachev
became Communist Party general

secretary in 1985.

And the Soviet Navy continues

to conduct escort operations in tbe

Gulf and maintains a small number

of ships off West Africa, near An-
gola.

Admiral Studeman, who is leav-

ing his naval intelligence post to

head the National Security Agency,

the communications intelligence

service, has died budget pressures

as well as increased emphasis by

Soviet planners on improving the

navy’s capability to conduct opera-

tions close to home.
Tbe Norwegian defense minister,

Johan Jorgen Holst, has said Lhai

the changes in Soviet naval deploy-

ments could stem from budget

pressures, “a basic reassessment of

strategic needs” a reconsideration

of the political value of keeping

naval units deployed throughout

the world.
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THE DEMOCRATS IN ATLANTA; They lean to liberalism, but that may have little impact on the convention or on their public image.

Poll Finds Democratic Delegates to Left of Voters
By Andrew Rosenthal

Nev York Times Service

ATLANTA — Delegates to the Demo-
cratic National Convention are more liberal

and wealthier than the Democratic voters

who sent them to Atlanta and the U.S. public

in general, a New York Times survey shows.

possibilityof tax increases,just as Mr. Duka-

kis's representatives to those drafting the

platform have insisted.

Still, just about as many, 67 percent, said

they thought a tax increase would be neces-

sary in the next four years. Mr. Dukakis, who
was one of the 1,059 delegates in the sample.

the entire group was plus of minus three

percentage points.

Sixteen years after the 1972 convention

pressed to diversify what had been a nearly

all-while mala chib, the poll found some

consistencies — roughly half the delegates

are men and half arc women — and some

The delegates make considerably more
money than average Americans; 56 percent
of than said their family incomes last year
were $50,000 or higher, and 16 percent

earned over $100,000.

Among Americans surveyed in the recent

The delegates display enthusiastic support

for positions such as combating drugs and

controlling imports that the Reverend Jesse

L Jackson pushed Ion* before they were

championedby Michael 5. Dukakis, the par-

ty’s prospective presidential nominee. And
they want to cut military spending, a posi-

tion closer to Mr. Jackson’s than to Mr.

Dukakis's.

Because Mr. Dukakis has more than

enough delegates to assure himself the nomi-

The days when the convention was a nearly all-white

male club are gone— roughly half the delegates at

Atlanta are women, and 21 percent are black.

rational polls, 78 percent said they earned
under $51X000 and 64percent said theybada
high school degree or less.

The way the regular elected delegates de-

nation and control the party's platform, the

lean toward liberalism on the part of manylean toward liberalism on the part of many
delegates may have little impact on the con-

vention or the image that the party attempts

la present ta the public in the campaign.

In a yearin which the Democratic Party is

trying to woo back tbe voters who defected

to Ronald Reagan in large numbers in 1980

and 1984, the delegates this year are more
inclined than their predecessors to resist la-

beling themselves as liberals, despite the atti-

tudes they showed in the survey.

One example of this is their view on taxes.

Sixty-five percent of the delegates said the

party's platform should not talk aboot the

has said taxes could be raised as a “last

resort"

Even if the delegates seem tosupport seme

of Mr. Jackson's themes, the Dukakis cam-

paign is confident that it has enough votes topaxgn is comment mar u nas enougn voies to

keep the party platform general and themat-

ic. Mr. Jackson still has only about 25 per-

striking disparities from the general popula-

tion.

Forexample. 6 percent of the delegates are
Jewish, while only about 3 percent of the

population and of registered Democrats na-

tionally are Jewish. Twenty-one percent of

cent of the delegates to promote tbe specific,

prcdcKnmantly liberal planks that he wants

in the platform.

To conduct the survey. The New York

Times interviewed 1,059 of 4.203 delegates

those surveyed were black. Recent national

New York Times surveys found that 21 per-

(wbo will cast both total and partial votes

adding up to 4,162) from June 20 to July 12,

including 320 of 672 delegates who were not

elected in primaries or caucuses but are dele-

gates by virtue of their elective offices or

party posts. The margin of sampling error for

New York Times surveys found that 21 per-

cent of registered Democrats are black, but
only 1 1 percentof the general public is black.

But, continuing a long-established pat-

tern, at least 77 percent of tbe Democratic
delegates are white-collar workers, and only

3 percent are blue-collar workers. Union
members, especially teachers and govern-

ment workers, make up 23 percent of the
delegates, and union officials 6 percent, the

scribe themselves has significantly changed
since 1984. Only 40 percentofthemsahfthey
were liberals; in 1984, 52 percent called

themselves liberals.

According to the recent surveys, 27 per-
cent of Democratic voters and only 20 per-
cent of the general public said they were
liberals.

The Democratic delegates also disagree
with the general public on military spending.

Sixty-threepercent said they favored a cutm
spending — a stand that is rqccted in the
party’s thematic draft platform— whOe 29
percent said it should stay the same.

Among Americans in gened, 49 percent
said military spending should stay thenmr.
17 percent favored more spending, and 28
percent said they favored cuts.

Forty-six percent of registered Democrats
said military spending should remain at cur-

delegates, and union officials 6 percent, the

survey showed.

rent levels; 36 percent said it should be cut,
and 13 percent said they supported a spend-
ing increase.

Schedule ofMain Events
Compiled by Our Staff from Dispatdus

ATLANTA—Following is a list of the main events scheduled this

week at tbe Democratic National Convention. Each evening’s agen-

da is set to take place between 5 P.M. and 1 1 PM. Atlanta time, or
2200 GMT and 0400 GMT.

MONDAY
2330 GMT: Convention opens under the chairmanship of Repre-

sentative Jim Wright of Texas, speaker of the U.S. House of

Representatives.

Bush Has Picked a Strange Time,

Some Say, to Do the 'Fishing Thing’

m . WM

Idwt HmBphiry/nieAMadtfcJPaM

The Reverend Jesse L. Jackson arriving in Nashville, Tennessee, en rwrte to Atlanta.

Representatives.

2345 GMT: Reports of Rules and Credentials Committees.

0125 GMT; welcoming speech by Mayor Andrew Young of0125 GMT: welcoming speech by Mayor Andrew Young of
Atlanta

0225 GMT: Ann Richards, the Texas state treasurer, gives the

keynote address.

0310 GMT: Re0310 GMT: Remarks by Panl G. Kirk Jr„ party chairman

0330 GMT: Former Presdent Jimmy Carter speaks.

TUESDAY
Consideration of party platform.

Senator Edward M. Kennedy of Massachusetts speaks.

Jesse L. Jackson speaks.

WEDNESDAY
Governor Michael S. Dukakis of Massachusetts is nominated for

president.

Mr. Jackson also is nominated.
A roll-can vote is held for the presidential nomination.

THURSDAY
Nominations and roll-call votes are held for the vice presidential

candidates.

Tbe vice presidential nominee speaks.

Tbe presidential nominee speaks.

The convention adjourns.

By Gerald M. Boyd
New York Time Service

WASHINGTON — Sometimes
presidential candidates just cannot

seem to win.

For weeks. Vice President

George Bush has been pondering

what to do when the Democratic

National Convention convenes in

Atlanta on Monday. That has al-

ways been a concern for die party

that suddenly finds public atten-

tion directed to tbe opposition at

convention time .

Some advisers to the vice presi-

dent have argued that etiquette dic-

tated a low-key approam. But to

others, this week looked like a gold-

en opportunity for easy publicity,

online, so remote that he will be opinion polls and performing bet-
travding by helicopter to some ar- ter as a candidate.
eas, and the press will notbeable to The vice president has also been
follow. The only scheduled guest is getting better in his speeches, long
Treasury SecretaryJames A. Baker a problem area, especially for
3d. though some aides predict that someone whose act follows Prcsi-
Senator Alan K. Simpson, Repub- dent Ronald Reagan’s on the polit-

lican of Wyoming, might turn up. '

ical card. One speech writer after

Wooing the Boys on the Bus
Jackson’s Convention Caravan Seizes the Spotlights

The notion that the vice presi-
mother haslooked on aghast as the

tennis than to badcpacfcngtff fly- “8 sentences together with “ands,"

casting, is, as one aidesaid with ‘teviating from tbe text or failing to

deadpan expression recently. “Go- fo
F . . .

mg fishing* has been hard to selL This is how u woria on tbe

On Thursday, Mr. Bosh’s chief-

of staff. Craig L. Fuller, became
defensive when reporters asked

Swith Mr. Bush: In a recent

he painted a vision of tbe

States as a land of opportu-

nity and hope in which “thejjoar-

anrf news organizations would be Mr. Bush deserved a vacation.

him about the plan, insisting that est of the poor have dreams.
1

seeking to balance the flood of sto-

ries about the Democrats with al-
To some aides, the timing of the ?

um
.

wilderness jaunt could not be “ a

“I think a lot of parents would
m up this country and its dreams

eight words: *My children will

most anything about Mr. Bush or
worse, and not just because of tbe

have it better tban me,* " he sad.
T - J. lia AouM nAl lAAIVtt •+ that

his Republican Party.

Mr. Bush spoiled any hope of

this when he derided to vacation in

a remote national park area in Wy-

missed opportunity to get on televi-

sion. Thor view is that the last few

weeks have been good Tor Mr.
Bush, who has been climbing in tbe

Jimmy Carter

LabelsBush

As Effeminate
United Press International

ATLANTA — Former
President Jimmy Carter said

in an interview published Sun-
day that Vice President
George Bush gives “a kind of

effeminate impression" by try-

ing to be "tough when be
isn’t.’’

' Mr. Carter told the Sunday
Daily News of Gwinnett
County. Georgia, that Mr.
Bush, who will probably be
made the Republican presi-

dential nominee next month,
had a “very serious problem of

silliness," which would help

the Democratic presidential

ticket

“People don’t know where
he stands or what his position

on the issues is," Mr. Carter
said of Mr. Bush. “They don’t
know where he was when deci-

sions were made in the White
House that were unpopular."

"Bush's effort at trying to

improve his image contributes

to the silliness problem," Mr.
Carter added. “There’s a kind

of effeminate impression that

he gives to the public when
he’s on television, trying to be
tough when he isn't"

But he could not leave it there

and smoothly stepped on his mes-

sage by adding, without a pause,

“If you are a fanatic about gram-

mar, ‘better than I.’

"

Another habit, almost an addic-

tion, has been his use of the word

“thing.” For example: “The blame-

Amenca-first crowd, out of that

post-Vietnam thing," “the women
thing,” “the drought thin&” “the

vice presidential thing."

But the George Bush model on
display these days is forceful, at

times humorous and even eloouenL

For a candidate whose best laugh

line has always been the one about

how he has charisma, that change

has been quite striking.

By Gwen LGll
Washington Post Service

ATLANTA — The car.

draped like a giant Oscar Meyer
wiener, began to shadow us cm
the Interstate between Louisville

and Nashville. It was an odd
enough right in itself, but the

reason the car never passed the

motorcade became dear after a
few miles, when the driver

flashed a hand-lettered sign that

said, "Go Jesse!"

It was a rare moment of spon-
taneity in the rolling Jesse Jack-

son press circus that brought the

candidate to Atlanta on Satur-

day.

Mr. Jackson tried to invoke

memories of freedom rides and
Civil rights marches along the

route that followed in part tbe

path General William Tecumseh
Sherman took in his destructive

march thmngh Georgia during

tbe Civil War. But the trip had

more the fed of a loosely orga-

nized bright idea.

Seven buses, six of them re-

served for reporters from as far

away as Japan and Australia,

made the bulk of the caravan.

It was originally intended that

the campaign would pick up del-

egates and supporters along the

more than 700 miles (1,100 kilo-

meters) from Chicago to the

Democratic Parly's convention

rite in Atlanta. But the goal of

picking up people along the way
was tossed aside after the first

stop.

Mr. Jackson, it seemed, was

having entirely too mudi fun en-

tertaining the press.

Everywhereon the route, local

news helicopters showed up to

Hnnimwit thejourney. The tna-

{

’or networks planned to have he-

icopters in tbe sky, broadcasting

ward, Mrs. Jackson, got off the

bus and lefther five children and

a handful of aides to accompany

their father to Atlanta

Another image came courtesy

of Senator Albert Gore Jr. of

Tennessee, himself a former

presidential candidate and no

stranger to campaign posturing

As an overflow crowd spilled

tto the street in front of Jeffer-

the progress of the motor-bus
nv)tmriiHf. as it neared Atlanta.

Mr. Jackson was a walking

mediaevent last week, occupying

more limelight thjm the party's

protective nominee, Governor
Michael S. Dukakis of Massa-

into the street in front of Jeffer-

son Street Missionary Baptist.

Church, in Nashville, Mr. Gore,

ignoring scattered boos, called

Mr. Jackson's campaign a “step-

ping stone toward nope."

That, coupled with an initially

awkward attempt at the classic,

raised-armed victory pose,

proved to work for Mr. Gore,

who is not fondly regarded

among Jackson supporters.

“Jackson, Gore Stand Unit-

ed," a headline in the Nashville

Tennessean said the next morn-
ing.

As the bus trip unfolded, it

was clear that at least some of

Mr. Jackson's objectives had
been achieved. A new button

chusetts. Because of the fight

that kept brewing between thethat kept brewing between the

two campaigns, his every state-

ment seemed to warrant front-

page attention and nightly televi-

rion coverage.

En route, images were every-

thing. When the caravan left

Chicago, for instance, dozens of

cameras captured him and his

wife, Jacqueline, waving good-
bye from the steps of his luxury

motor bus.

What thecameras did not cap-

ture was that immediately after-

that appeared on lapels at stops

along the way read. “I'm a Jesse-along the way read, “Tm a Jesse-

crat,* as good an indication as

any of Mr. Jackson’s visions for

the Democratic party.

Japanese Prefer the 'Devil You Know’
By Fred Hiatt “You’re safer with tbe devil you dollar fell too fast. But he said

and Margaret Shapiro know," one observer said, describ- officials also teyebeen thinking

H'adibtvtan Pan Service ing the widespread Japanese atu- about the political ride of this.

TOKYO^ Japan's nervousness
SL KwartX pasidoitid race, gig 1° sTOQit

"f.
about a possible Democratic vie- Japan, wtoch depends economi- M d

SSSSsse
choice of Senator Lloyd Bentsen of tics almost as closely as its own.

, r

Bush Yjctoiy would

Texas as tbe probable vice presi- Now that Japan has become an 801116 *at be-

dential candidate and House ap- economic power and chief finan- Mr. pdcakis is more likely to

proval of a revised trade bill. rier of the U.S. debt, its views of

ing the widespread Japanese atti- about “the political side of this."

tude toward the presidential race, trying to support U.S. Treasury

Japan, which depends economi-
^
ames A- Baker 3d and

initially pursued a dangerously
weak and idealistic foreign policy.

“They are a little bh concerned
about another small-state governor
coming in. not that weU-vetse$in

lot all Japanese business leaden
foreign policy and trying again to
do something like polling the

proval of a revised trade bfll

Japanese opinion leaders are not
enthusiastic about cither presiden-

tial candidate. Vice Presidentutu wauuiuatw, 1 iva. a iwiuwui The preference for a Bush vie- _i__ tVin ,

troops out of South Korea,” a
Western diplomat said, referring to
Mr. Carter’s policy, which was
abandoned amid great controversy.

Japanese worries about Mr. Du-
kakis were exacerbated in some
quarters last week when he an-
nounced Mr. Bentsen as his pre-
fprriwl - J «• Icandidate or Governor Michad S. ^03 in Japan to assume that ZT^XYtYt ^ T fmedviarcffifcdfc,™

But many pohuaans and business- on the international market partly were reaWd hv the

RoBtu-Uahol Fiat btmniead

es believe that the Democrats are

more likely to adopt isolationist.

Former President Jimmy Carter talking with reporters Sunday in Atlanta as Democratic Party

delegates gathered to pick a presidential and vice presidential candidate for the autrann election.

protectionist and anti-Japanese
“Jq y,e j

tvirflv
“vu#“r wu tiupuiuuu

Panjy and too complex to threaten with
severe protectionist measures,

d (hat But most leaders here seem less

policies, while the Republicans of-

fer at least a familiar cast of charac-

DEMOCRATS: As Convention Opens, Party Seems More Unified Than in Many Years

and too complex to threaten with *”0 reassured by the choice, since
to help the Republicans. severe protectionist measures. Mr. Bentsen 15 a conservative inrid-

t

One semor bureaucrat said that But most leaders here seem less
a who can get things done.

“in the longer run” the dollar will nervous about Mr. Bush than about Mr. Bentsen sponsored the trade
probably begin falling again. Mr. Dukakis, whom they view as hill that was approved overwhdm-
Asked u the longer run would be- inexperienced in foreign affairs and “lgly by the House on Wednesday

E
a m November^ the bureaucrat likely to follow his party’s lead in and widely viewed in Tokyo asugbed and said, probably. pursuing harsher trade sanctions rati-Japanese and protectionist.
Masao Susald, senior economist against Japan. Mr. Dukakis also Keizo ObuchL the chief

in the longer run the dollar will nervous about Mr. Bush than about Mr. Bentsen sw
probably begin falling again. Mr. Dukakis, whom they view as hill that was appr
Asked if the longer run would be- inexperienced in foreign affairs and ingty by the How
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(Continued from Page 1)

is that he also has the party's most
loyal constituency.”

year. She say

considered u
> now that she never day." a one-day Southern primary

it the internal battle big enough to launch a moderate

ouarrels. Civil rights is no lo

divisive issue in the party.

at (he Bank of Tokyo, said that evokes unhappy memories of Jim-
Japanese monetarists believe the my Carter, wbo Japanese believeJapanese believe

uni-Japanese and protectiomst
Keizo Obuchi, the chief cabinet

jccretaiy called the House action
«tremely regrettable.”

But be has backed the promises might so weaken Mr. Carter that it contender to the nomination. That rions over foreign policy have abat-

rith few specifics, always noting would lead to his defeat scheme misfired after Senator Al- ed, for reasons summarized by

selves with the thought that polls U131 “e next president will be limit- But Mr. Reagan won. ana across

show Mr. Dukakis to be an over- ^ ty deficits he will inherit, the South he converted so many

whelming favorite over Vice Presi- Though he comes from the Ken- white voters, including fnndamen-

dent George Bush among blacks. °fdys’ home state, Mr. Dukakis, in talist Protestants, that one leg of

Bui Mr. Eizenstat said: “It is too frugality, discipline, intdlectu- the Democratic coalition was se-

easy to say that blacks have no- idity and dislike for backroom pdi- verelyweakenecL In 1984, when tbe

where else to go. There are no easy hes, reminds many of Mr. Carter. Democrats nominated Mr. Mqn-

bertGoreJr. of Tennessee, who cm Larry Smith, who was an adviser to

March 8 split the Super Tuesdav Gary Hart during the former Colo- {Continued from Page 1) to be put into nomination Wednes- him 9 k:
national convention delegates with ratio senator’s presidential cam- chairman. Some Jackson support- day “ght along with that of Mr Phi v?

osl' “““ding *0 a

Mr. Dukakis and Mr. Jackson, paign. era have complained that Mr. Kirk Dukakis. He said Sunday he had urdavl J61635**1. Sat-
proved unable to win outside the First. Mr. Smith said, most of tbe has tried to move the party loo far n?* derided whether to seek the rcoofiV.1

mwa ^Tess International

South. main figures in congressional de- to the right vice presidential nomination.
cponea.

Nonetheless, many agree with bates are people who have gone to In Atlanta, former President Although contested votes for the
The poD of 1,507 registered vot-

Mr. Robb’s assertion that the Dem- Washington in this decaae, un- Jimmy Carter said that Mr. Jack- presidential nomination are com- 5s^ California, NewYork, Texas,

JACKSON: Differences Have Yet to Be Resolved

Democrats nominated Mr. Mon-
answers for a party whose consen-

sus has moved to the middle to

accommodate the legitimate de-
mands from the left. That is the

party’s cruel dilemma."

’Dukakis fits no past Democrat- dale and Representative Geraldine

proved unable to win outside the

South. main figures in congressional de-
repofted.

Thepoll of 1,507

White House staff. “He’s surely not majorities among; young voters.

Suit it is notjust partisan Demo- a Hubert Humphrey, not a rhetori- Mr. Mo
its who believe that the party is ^ mainstream liberal out to ap- feat forced

Mr. Mondale s devastating de-
help from Mr. Kirk and Mr. Dako-

tas. two men they opposed.

ties over the Vietnam War.

Second, "tbe Democrats as a
groupnow understand they have to

would hun himself politically if motu they are rare for the vice pres-
tnade "selfish" and "divisive” tdential nomination.be made “selfish" and “divisive”

demands. But Mr. Carter, speaking

1 nepou of 007 registered vot-

New Ybtk, Texas,
Florida and Illinois was conducted

Speaking on an NBC television

groupnow understand they have to 011 311 ABC television program, program, Susan Estrich, Mr. Duka,
be for something" he said. “For

“H
f’
s

.
no1 gopg 10 make kiss campaign manager, said: “It’s

tiurioa ana Illinois was conducted
p- Hart Research Asso-

oates of Washington, from July 5
to July 9.

in much better shape now than it propnate money to finance pro- edge that then

was in 1984 or 1980. Richard B. grams to bdp the needy. He’s much trouble. Tbe 1

Wirthlin, President Reagan's poll- morc like Carter.” laration ofwm

Democrats to acknowi- Eariy m his tenure, Mr. Kirk
they wre good at cri-

^t kind of mistake,
mr mtrtv was in senous erased the official status of the “J immo RMnii.iin.

Wirthlin. President Reagan's poll-

taker, said, "I think you'll see the

most united Democratic conven-

tion in some time.”

One reason is tbe efficient, al-

most bloodless, way in which Mr.

edge that their party' was in senous

trouble. The 1984 loss led to a dec-

laration ofwarby someofibemod-

aaxa uk ouioai weapons, but thCY
Democratic National Coumthres aSdrelcdS^stitutionS
homosexual women’s, black and

fnr rrtmnv

been our view all along that Rever.

One reason is tbe efficient, al- Geoff Gann put it. Nunn, Mr. Robb, Representative

most bloodless, way in which Mr. “He saw there were tough Richard A. Gephardt of Missouri

Dukakis dispatched his rivals for comces," they say. and others formed the Datweranc

the Democratic nomination. An- bfr- Gann added that Mr. Carter Leadership Council to puli the
pr-

ofiler is the fact that Mr. Dukakis had the opportunity to become a ty bade 10 what they called the

Ifl. J — .1—.
JtPF " VfTV lTTHVlrfOnt frannl!*..! - - ' - — ^

uquing weapons, out they never
addresed the constitutional charge
to *provide for the common de-

fense.”*

Third, he said, the party now

Fifty percent of those““ toy favored Mr.Intenseinegotiatims beran Sit- Jackson, his supporters and hii corapaxS
urday and conunucd into Sunday staff have a vital role 10 play in the BuSlnd i

01^.^
to lessen a Jackson threat to under- campaign."

y
DnS« i™

dfi^ded‘

mine the image of party unity Mr. She said that no Dukakis-JacW YorkSr “ New
Dukakis wants to present. son meeting had beensMhm .

&ed Mr- Bush inthe Dukakis wants to present. son meeting had been set hn> th*. r»., Mr. Bush 1

?
art

^.5$
w But Mr. Jackson appeared Sun- one was expected at the conv^

1 trailed him in Florida.
on day to give little groundinWs drive lion.

B^ause the poll was taken be-

Bro™, Mr-Beit

stamp the sperial-inteitsl labd on a
«!f

e5 OD oumaiy spending, ami
Mr. MondaJc ability to defend ourselves.” he

This year, groups representing ^ ultimately depend not

labor, teachers ana feminists made much we spend but on how

no endorsement. This sdf-restraint
wefl we spend il

for recognition as a central figure in

thc^y and at the convention. Mr Jackson's convention manager
^ rannin€ male, 194*of the“Can that ticket win without ihe said he was optimistic aSS

“bridges many of the differences" ®
that divided Democrats earlier in ?

e

very important transitional figure; mainstream.’
was undermined by events Monbers erf thecounriL most of dose ties to these

* ,1 . .« * *1. ^ r_..iL muI U/art iL. . ~

allowed Mr. Dukaltis, who has And. fourth, Mr. Reagan's

ujji uckci Win wiuiout me saia ne was optimistic about th,- ,
respondents were nimpr

VC
1
JCIL tiroughi as part of my talks wifii the Dukakis staff. second pofl, 17 per-jsugnr he asked on a CBS Mr. Jackson said that the Demo-

*^ose

this decade, as his campaign man- •md by the resistance of the institu- them in the South and the West
— — • tional party." -*— * >1 ;»*»» *-»« fnr

7“—r
— -

7- M
* ~e—

“

campaign. *«. iu»cu uuaua mr. jacicson said thatth^ IT" vt reuse wnn orimnaliv
dose ties to these poimto gam movement on arms control and tdevision program. "Of course it crats would end upwkh7 .urinS ^supported Mr
the nommanon without bong la* tbe Soviet issue has fundamentally cannot, andit should not have to— convention, but LT ^
Mnl iW nnlm* rhjlflVNl ermtevt >n -.11 U. _r.i t •• • .

^ real 11 W3S ton
ager, Susan Estrich, put iL

She said that Mr. Dukakis
“shares the values of the Demo-
cratic past, but he offers *905 solu-

tions, not 70s solutions."

where the national ticket ran far

A/ fc.rm."m I—
Coolness to Mr. Carter fueled behind successful state and local

bded their captive. changed the political con 1

Mr. Kirk also engineered the which the Democrats work.

dunged the political context in we’re all members of the family
which the Democrats work." “All were asking for is inc'lu-

. — « was too —

Campaign Aides Meet
teions and gain a mandaic to Mr. Dukakis’;

the Kennedy rebellion of 1980, candidates, first tried to take con- drafting of the shortest and least But there is still a faultlme be- sion." he added. "We’re asking for

cratic past, but he offers *905 solu- which is in some respects similar to ttol of the party machinery. Bat

bans, not 70s solutions." me Jackson challenge this year, they were unable to recruit & strong

Mr. Dukakis likes to describe Miss Estrich said that in 1980, contender for the Democratic Na-

himself as someone who is “com- vdiile the Carter administration tional Committee chairniMsmp.

mined to progressive action but was fooising on inflation, the Ken- The post went to Paul G.Kmc^Jr„ a

also believes in fiscal responsibil- nedy faction was taking demands Boston lawyer and former Kenne-

ity." He bas made expansive prom- forjobs programs to the Democrat- dyaide. ... , 3

controversial Democratic platform tween the Dukakis-Bentsen forces consultation as

in years, and uie Jackson taction on the cias-

The hopes that infuse Atlanta sic question of domestic polity:

have been building since 1986, bow much the federal government

twom tne uuiap-Bentsen rorces consultation as opposed to bring govern."
^ M 10 campaign 52^and theJacbonfaction on the clas- takmfor granted. asking lot “That.” be said, “is in ,h >,

Bro“la| ma Wfa !£ I‘
al ?’

sic question of domestic policy: shared responsibility ” tndiiimtfiLfn
15 m the best an effnrt Brown in

bow rauch the federal government Responding to the call for

of Democratic Party.” between

ises of improved schools and hous- ic convention flow.

dyaide.

have been building smee I9SG, bow much the federal government Responding to the call for
when the Democrats recaptured should tax some people in order to "shared responsibility." Mr Duka-
conrnrf of the Senate by winning provide benefits and services to kissaid inBoaon: “You can't have
nine Republican-held seats, four of others. These are the issues Mr. wo uarto-h.-K-tc Fwn, — u»;

They tried to change the dynam- them in the South.

ing, guaranteed access to health Miss Estrich was Senator Kenne- ics of the presidential nominating™
- . j - j,,*, nmwc bu NMime Snnff Tus-11 If,. UU11I1111UA1 UMAAJ W T,,^

insurance and higher education, dys platform representative that process by creating super iues-

ttine Republican-held seats, four of others. These are the issues Mr. iwo quar
them in the South. Jackson is threatening to take to to have :

Mr. Dukakis’s path has been the convention floor, as Mr. Ken- nominee.'

eased by the ending of some old nedy did in 1980. Mr. Ja

N6« Lead ggSMSTBS S'
two quarterbacks. Every team has Ic^ov^wS 1 ‘'P0^1 and Schedrin Progress
to have a quarterback; that’s the SL b

Presido11 G^rge discuss^
nominee” S ; important states, £- camps said that
Mr. Jackson’s name Is expected of ^ had setor Mr. Bentsen to ticket gave rolein

campaign
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fe Developing in Europe
ByCAKLGEWIBTZ
International Herald Tribune

capital without altering their real owner-
.

- the expense of theirhome taxajithnrifiV* Ndtbertheooffl^mes seeking capital increases nor the handful ofmratnK^baidcs arranging the transactions are willing to dis-

Tbe banks m fee forefront of this business are said to be
JJP* ****&* & Co.MoSnSteSS&(£andSmss Bank Crap. Investment BankingT^*^

™
^Tbesra^rea^forkeying details confidential is a desire towrthhoia optical information on how to construct such deals
Arran otner banks not yet up to
speed. “It's ««««*.« *»

“"wetoAHi'

proprietary,
bankas said.

Bnt there is also apparent
discomfort in exposing for

pnbfic scrutiny the cbllnsion
between tbe borrowers and
their tax authorities needed to
make the transactions possi-
ble. One banker said the struc-
ture was not being down to
American companies because

French bankers

said their internal

auditors refused to

sanction this tax code

distortion.

i on the fii’USj

I Seizes the
Spotlight

!

.. . the Internal Revenue Service
would never accord the necessary tax relief.

Hie few bankers willing to talk about the subject ex-
pressed concern about how the European Commission might
react to the lenient tax treatment if details were readily available.
Tbe common feature to all the transactions is that they are
—ate placements of perpetual notes that are sold to investors
IS years, but, thanks to financial legerdemain, remain out-tor

PC* eaten
at was d
% & »2>
r the *as

Mrs
'** \+t.

2 *, - -f

1«SS0B

“amt

fuied, **>
fcntci

-

jp L'

K. Use
l»3 hue hr-

motor-h.,

itlMVffriftZ

die p*??'.

'

Ckatr^c*
«f Mjp-m-
fbe *£.

cope* t*--

^er? >u?e-

£*3 fTvT. ?

'^ijcpsasa

f
r :

r ;

v- »ss: Maaavg
tr— --N^iiaSfcg

Wtai
-—Jk'cr. i

standing forever. After 15 years,when interest payments stop, the
paper is worthless. The fictitious perpetuity gives rise to tax
savings that otherwise would not be passible.

- - The only capital-raising exercise for which details areknown is

by Rhfine-Poalenc SA. Two weeks ago, ajoint declaration from
toe French ministries of finance and industry accorded the stale-
owned chemical company permission to inmn^p. its capital by 5
bSfion francs through the sale of perpetual capital notes.

THE OFFICIAL statement never mentioned the tax relief,

although assurance that the controversial reduction would
not be challengedwas the only reason the company had to

congnlt the government
In essence, RhAne-Poulenc will be permitted to deduct as a

legitimate “interest” expense the money set aside to repay inves-
tors after 15 years. The cash set aside win be invested in U.S.
Treasury zero-coupon bonds, meaning that roughly 13 billion

francsused tobuy the zeroes wffl be wrath 5 hflfion francs at year
15. In the meantime; the company sets to deduct from its taxes
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. way to increase its capital.

Frenchbankers said their internal auditors refused to sanction

this distortion of the tax code; which normally does not allow
repayment of principal tobe taken as abusiness expense. Sources

. also reported that none cf the major private anditing firms, the

: so-called BigEight,^were wSfing to give unqualified approval.
Rankt-t*^aenhad the, atructiirw of RhAn^PrwiIcnc^s nfff-rrng as

“aggressive” and said that other offerings either under way or
under consideration wens less j

controversial exploitation

assurance that tax officials will not raise an objection.

.5bealaK-dxxtianjGneratian-beuig studied byaBritish company,a
! banker said: “Kspossirae to comenp with a different structure” from
' RhOmFOulcnc’s S*bcre a cccpany can get a tax reduction initially

“That less powerful economics, but could

. still in fact be pretty attractive. Not because the net net tax had
' been taken out of the system, but because cf the time value of

money—you get relief today, tomorrow and the next day, but

pay back in year 15.”

Hie rally companies known to be currently seeking to raise

capital through the sale of perpetual 15-year notes are Compag-
meBancaire and Banque Batif, a unit of the state-ownedThom-
son. No detail* have been divulged on the structure erf these

operations, both arranged by Swiss Bank Carp. Investment

- KtmWng. although the technicalities arc said to be significantly

different from those employed by Rhflme-Ponlenc.

In the credit market, Oieinical Bank last week was named to

arrange the saleof £595 million in senior debt facilities to assistin

financing diemanagement buy-out of Reed Manufacturing from

the parent company Reed International

Chemical «id that £400 rnPhrai would bedrawndown to fund

! the completion of the acquisition. There were no detads on the

terms, but market nnnorehad the loan running for eight years at

1% points over the London interbank offered rate.
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Lord Hanson Martin G. Taylor

Britain
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Unashamed Giant
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By Warren Getler
International Herald Tribune

LONDON—“We believewe are opportu-
nistic,'* said Martin G. Tayior. a vice chair-

man of Hanson PLC, Britain’s most acquisi-

tive industrial conglomerate. “Although
that’s aword often used against us by defend-
ing bankers, we t«»nd to think it's rather a

compliment."
Swing? Perhaps. But tbe self-estimation

rings true.

The record speaks for itself,” said Jeff

Putterman,who tracks Hanson for the invest-

ment hanking firm Dnsd Burnham Lambert

Inc. in New Yoik. “It’s hard to criticize

who have been doing this well for so

Indeed, the group’s chairman. Lord Han-
son, and Sir Gordon White, chairman of the

U.S. unit, Hanson Industries Tnr., have

achieved a land erf cull status as Britain's

most eminent takeover artists.

Lord Hanson, 66, and Sir Gordon, 65, have

the reputations of being courtly, dikreet

gents, notwithstanding the terror they often

strike in target company boardrooms. Both

are more than 6 feet (1.8 meters) tall and in

their youths were known to frequent Lou-

don's lending social haunts. James E. Han-
son, as he was known briofe he became a life

was at one time engaged to Audrey
r Gordon White was rumored to

have been seeingMaryTyler Moore andJoan
fWliiw.

Lord HanSOIl, who as chairman fflpwil

£320,000 ($545,000) last year, is the chief

administrator and senior diplomat of the

rorawling group. Sir Gordan, who was intro-

duced to James Hanson by the latter’s youn-
ger brother, the late Bill Hanson, is the cre-

ative strategist behind the conglomerate.

Sir Gordon, with the backing of Lord Han-
son, decamped for the United Stater in mid.

1970s because be was dissatisfied with Brit-

ain’s business diman* pommy sources say,

particularly with what he saw as the lack of

support industry was getting from govern-

ment. The two executives now shuttle back

and forth between London and New YoriL

Their company, Hanson PLC, has from
modest beginnings in tbe mid-1960s, when it

focused on construction equipment, become
one of Britain's largest mdiwmal groups, with

an undfluted market capitalization of £5.1 bil-

lion on 1578 biSioD shares, hi the spring of

1964, when its precursor, the Wiles Group,
became a publicly traded company, it had

yearly pretax profit of £130,000, a market

capitalization of £300,000 and a work force

nnmheringm theKimdrads I year, Hanson

had pretax profit of £741 mOhan and a work
force exceeding 110,000.

Hanson Industries, based in Isdin, New
Jersey, entered 1988 as one of the top 60 UJS.

companies. The parent company has been
seeking to raise its profile in tbe United
States, where 15 percent of its shares are held

and more than half of its work force is em-
ployed. In November 1986, Hanson obtained

a fasting on the New York Stock Exchange,

but its American Depository Receipts have
performed somewhat listlessly, with shares
Ktagnatmg at about $11 to $12 in recent

weeks.

In December, the parent dropped the word
“Trust" from its name because, Mr. Taylor

explained, “we had received so many letters

from Americans believing that we were in

some sense a bank ... They were sending us
chflrfra wishing ns to mamigp people's money
for them,’* he said. “We thought we'd avoid

the fpnftrim by Hinging OUT BUBO.*
To make what Hanson is all about dear to

the better informed on Wall Street, Hanson
flew 100 analysts over to London an a Con-
corde lastJanuary fora full briefing, followed

by a speech by Prime Minister Margaret
Thatcher and a few days of rest and recrea-

tion at the pod) Grosvenor Hold on Park

Lane. British analysts reportedlywere piqued
at the royal treatment, and because they^were

not invited. So Hanson followed up with an
openhouse for than and British fund manag-
ers.

But over the past five years, Hanson has

See HANSON, Page 9

G-7 Still Divided

Over PolicyUse

Of Commodities
By Reginald Dale
International Herald Tribune

BRUSSELS— Despite publicly

endorsing the idea ac their Toronto
summit last mouth, the seven lead-

ing industrialized nations are still

divided over a plan to indude gold

and other international commodity
prices among their barometers erf

the world economy.
The proposal was launched in

Septemberby James A. Baker 3d,

the U.S. Treasury secretary, who
wants gold to play a prominent role

in a new commodity price index

that would help guide joint eco-

nomic derisions by the Group of
Seven countries: the United States,

Japan, West Germany, France,

Britain, Italy and finmnia

Although the seven approved the

suggestion in principlem ApriL se-

nior European financial officials
said experts working on the index

at the International Monetary
Fund stiD disagreed over the rela-

tive weighting of gold and other

commodities, notably oil

Much more important, they said,

the seven countries are still far

from agreement on tbe fundamen-
tal issue of how the performance erf

the commodity index and the other

indicators they monitor should in-

fluence national economic and
monetary policies.

“The big question about the

commodity index is not how you
construct it bnt what you do with

it," a British official said. Should
governments, for example, be
obliged to alter their interest rates

in the light of inflation trends

shown by the commodity index?

That essentially political ques-

tion goes to the heart of the current

debate among the seven countries

as they grope toward a reform of

the international monetary system

intended to restore tighter control

over exchange rates.

The seven generally agree that

joint economic policy manage-
ment, rather than massive currency

intervention, should be used to sta-

bilize their currencies.

But they differ over whether a

government should be required to

take corrective action if its econo-

my — or Us exchange rate — gets

out of line with the others or wheth-

er such policy coordination should
essentially be voluntary.

Basically, said a senior European
official, tbe Europeans do not want
to be told what to do by the United
States.

“There is a question of sover-

eignty— a feeling that the United
)een bullying its tradeStales has been

partners a bit too much," he said.

By contrast, European officials'

commodity index Ineffectively a
technical issue that can be resolved

'

by the time the G-7 ministers next

meet during the IMFs annual

gathering in Washington in Sep-

tember.

Of tbe three main players, the

United States wants to give a great-

er weight in tbe index to gold. West
Germany wants more «nphasi< on
oil— which accounts for nearly 50
percent of all trade in basic com-
modities — and Japan has stayed

hugely on (he siddmes.

But, the officials added, the dis-

pute is no greater than similar argu-

ments ova other indicators, such

as price indexes, for which experts

still disagree, for example, ova
whether greater weight should be
given to wholesale or retail prices.

The answer, said a European of-

ficial, is simply to leave the indo
flexible. “There is no reason to give

a big weight to oil if tbe oil price is

not earning problems.” And a rise

in Lhe gold price would be seen as

less significant if it was simply the

remit of a “speculative attack.”

The pragmatic solution likely to

be adopted is that the IMF experts

will report to G-7 ministers on the

varying results that would emerge

from different ways of calculating

the index. They would thus be able

to compare international price

trends according to whether gold or

oil were given the greater weight.

“If the mdex is used todetermine

how you change your economic po-

licy, ifs obviously crucial what you
put in it," a European official said.

See COMMODITIES, Page 9

ect
By John F. Bums
New York Tana Serriee

TORONTO — Oil industry ex-

ecutives said the Canadiangovern-
ment would announce this week
that it planned to provide much of

die financing needed to begin a $5
Whan ofl project off the coast <rf

Newfouni

oil companies involved in the pro-

ject has calculated the field would
be profitable at a worid oil price of

about $22 a barrel. The current

price is about $14.50.

While some industry forecasters

said they believed that dwindling

supplies in the 1990s would push
the price up, the consortium was

grants and loan guarantees to a
consortium led by MobO Oil of
Canada, a subsidiary of Mobil
Crap.

Chevron Ofl, .a subsidiary of

Chevron Corp, and two of the larg-

est Canadian-owned ofl concerns,

the state-owned Fetro-Canada and
Gulf Httnnria Carp., are in the

The plan calls for a huge oon-! pia

Crete platform to stand in 300 feet

of water (91 meters) in an area

known as Iceberg Alley, about 180
eters) emiles (290 kilometers) east of St

John’s, Newfoundland, in the At-

lanta: Ocean, the executives said.

The site is north of where the TS-

tanic strode an iceberg and sank in

1911

It would be the first deep-water

ofl well to be put into production

along tbe eastern coast of North

America.

At a projected production flow

The consortium, of oil companies involved

in the project reportedly calculated the field

would be profitable at a world oil price oi

about $22 a barrel.

ered the oil field, called Hibernia,

in 1979, after exploring in the re-

gion for several years. Initial esti-

mates were that the field contained

up to 2Whon barrels of ad, but the

complex geological structures dis-

covered m farther drilling have

prompted a downgrading ofthe es-

timates to 700 million barrels.

Mr. Masse is expected to an-

nounce that full production in the

field would be achieved in 1995.

However, the recent explosion and
a «1 platformfire an a North Sea __

by Occidental Petroleum

in which more than 160 work-

ers died, may lead to safely rules

that would delay that plan.

erf urn to 100,000 barrels a day, the

SdacovldiI add nearly 10 percent to

Canada's current production of

conventional crude ofl.

The project scans certain to at-

tract the scrutiny of safety experts

and environmentalists.

Its economic viability has been

questioned as welL According to

industry sources, the consortium of

not prepared to proceed with the

project without a large infusion of

government money.
Industry sources said the deri-

sion to proceed would be an-

nounced by Marcel Masse, minis-

ter of energy, mines and resources,

probably on Monday.
The project requires the zqiprov-

al of tbe federal and provincial cab-

inets. Prime Mimster Brian Mul-

roney’s office confirmed that he

would be in Sl John's on Monday.
Tbe industry sources said Mr.

Masse would outline an arrange-

ment under which the government

would provide about 52 billion in

consortium. So is a smaller Ameri-
can company, Columbia Gas Sys-

tem Inc.

Thegovernment decison to pro-

ceed with tbe project is regarded as

a. political one. Newfound-

,

with a peculation of 575,000,

has one of the most depressed

economies in Qinarin and an no-

employment rate of 15 percent.The
oil platform is expected to be built

in a shipyard in Sit John’s, and (he

several hundred jobs it would cre-

ate could help the ruling Conserva-

tive Party, which most call an elec-

tion before September 1989.

-ledA MohO-led consortium discov-

Tbe apparent government deri-

sion to approve production at Hi-

bernia comes a month after it

bowed to pressure from environ-

mentalists and fishermen and an-

nounced a moratorium on ofl mid
gas exploration farther south, in

fte waters around the Georges
Bank, southwest erf Nova Scotia.

Tbe Canadian government is to

make a start-up grant to the con-

sortium of about 1 billion Canadi-
an dollars ($82) ntiQian). theindus-

try sources said. The government
woald alsoprovide loan guarantees

fra an additional 1.5 billion Cana-
dian dollars.

OECD Warns Yugoslavia

Must Control Price Rises
Compiled by Our Staff From Dispatches

PARIS—Yugoslavia must reduce runaway inflation to break out
of a videos circle of “stagflation”—a stagnating economy and high
inflation— the Organization for Economic Cooperation and Devel-

opment said in a report for release Monday.
In a survqr of the Yugoslav economy, the Paris-based organiza-

tion said, however, that reform measures taken or proposed ova the

past 18 months should help promote efficiency by pehatizing “eco-

nomic failure” and improving economic policy instruments.

The report said Yugoslavia faced inflation nmning at an annual
rate of 250 percent before a partial price freeze was imposed last

November. The rate has since remained around 90 percent.

But Belgrade said last week it had surged bade to I75J percent in

June, and^Prime Minister Branko Mikuhc forecast a further deterio-

ration tins month.
In May, Mr. Mikuhc launched an austerity program that cubed

The program should “greatly” help in coming to nips with “the

^anticipation of inflation,” which OECD economists

said they believed hindered rational derision-making
The plan links wages, public spending and credit expansion to

“targeted rather than actual inflation” and should promote a more
competitive environment, which would also help dampen price

increases, the report said.

Theprogram is combined with a tightermonetary policy and steps

to curb wage increases and public spending until year-end.

To improve its payments position and attract convertible curren-

cies, the report said, Belgrade must emphasize export-led growth

rather than import substitution, adding “Yugoslavia is too small a

country for even limited self-sufficiency."

Mr. Mikuhc said last week that up to two million workers could

lose theirjobs as a result of austerity measures. (Raders, AFP)

H
HACHETTE

General meetings
of the shareholders of Hachette S-A.

held June 21, 1988

CMmart Managa
Sman yaan how paMad dnea I as-

sumed mrnnMty for tw Hudwte
Group’sderatopmwt, and Ibdwvetiat

-i look backwft scfcfadiononfa

We are gains to grew even Urorv

ger, in keep^ig wftitwo strategic prior-

proyw* odwevod during As torn

From a loss position in 1981, tie

Group was able to report a profit of

FF251 mKon in 1987/wUe revwwes

inora than doubled over sane pert-

od, rising from RF 7JS bSEon to FF

1

72.

bfian kstyear.

Today, opwuftig rmpansfcffly for

Hocherta's muttanedb ocfiviSn is con-

eanbotadwWn four sofidy based, au-

tonomous rimaw; Book ftfaTshing,

Mogazm ond Newspaper PriAhlng,

Broadcast fikn ond Display raid DHri-

budon. Corporate musjgometrf, kr its

port, rett Hoehette’s strategy aid

goofs, as writ as ft works to lead

mufwate and cental lha Group.

Whereas 1987 was marked by

sfrong {pow#i in opera&ig resrfts safes

up 17%, oonsofidinted net income up

16^5%. it was I? ea/ty 1988 fo* ft*

Group took some major stepskxwrad.

Wkh the acquisition, ki rapid tucsm-

sion, of two major US operating bases,

Hodietto hre emerged as on* af he
world's top five communications

groups,w% projected 1988 monies

of FF22 bfton.

—wewS remain o mulfimecSa group,

confining to dwalop he actoBes

af aH four of our axbfing dMtion*
—we w3 further dsv^op our r*emo-

tionol presence (Aeodyvwydgng-
coni <e orer hrif our revenues ore

generated from outside of France.

We wffl seek to become a world

leader in new make! segments,a
we hare already become h he
reference bode end mogomne seo-

tore.

Naturdly, we wBI strive to mairtoin

and develop oi of our varied activates

in France. We wffl dso haw to be
strong to face up to powerful new
corapeBore in the unSed firapean

merket of 1992. We look forward to

foil deoJne as an agresdw chal-

lenge.

The I tochotte Group now employs

26)000 peopleaid k estobfehed kt 36
ooufoies. kdeec( I befeve we can be
proud of wha we how ocnnpkliid
And we want to go further. The krfent

and he strengfo of our team (rfova us

to be very ambitious! to become he
worid leodng muhtewdn youp. Y/hy

not?

Jlan-(M LAGARDBBL

The Ordtoarjr General MeeBng of

Sharahokhts heldJune 21, !988,de-

ddedan lhe dBoootion ofa dmdend af

FF 30 per share, wih ontMerneiit to a
tax credit of FT 15, giving total wir-

ingsper share of F+ 45,compared wfoi

FT3675 farhe previous finandd peri-

od
This dividend wffl be payable July 12,

1988.

Following the OrtSrwy General

MeeBng w* Held, driig which a

certain number af fkicmdd and regula-

torydeadenswaret*en. The Bored of

Breda* which met on he same day,

beaded on detoh raid an agenda.

H was deddad to reduce he nominal

value af shams to FT 15 and to foidt

»fx*rs by ten. The dote on which &*
ston wffl k** effectwas ret for July 22,

1988.

TheBoradafDiredar^wBhlheauhor-

Ay of foe Gerard Assembly, cfoo de-

afod to otoari* one extra free share

for eodi 10 hraes of a nominal vriue

afFF15heHfalew»ig<Msinn.&ditl*-

mertto fob rfoafoon wffl expo* Au-

gust ?2, 1988.

NOTICE OP REDEMPTION AND
TERMINATION OF CONVERSION RIGHTS

2b TbeHaiders of

ITO-YOKADO CO., LTD.
(Kabushiki Kaisha Ito-Yokado)

(the "Company”)

5%% Convertible Debentures Due August 31, 1996

(the “Debentures”)

NOTICE ISHEREBY GIVEN, thatpursuantto Article Four of the Indenture dated as ofJuly 1, 1981 all, outstanding

crmpoaDebenturesairiregisteredDebaotnraoftire(^panyharebeen criiedfraredemptiononAugustSl, 1988(the

“Redemption Date”) at a Redemption Price (tbe “Redemption Price”) of 10230% of tbe principal amount thereof.

Payment of the Redemption Price will be made upon presentation and surrender of tbe Debentures (in tbe ease of

coupon Debentures, together with all coupons appertaining thereto maturing after August 81, 1988), on or after

Aural31, 1988 attheOorporetelkuet Office ofThe Bank oflbkyo Trust Company in New York City. 100 Broadway,

New York, N.Y. 10005or attheprindpal office in thedty indicated ofanyofthe followingPaying Agents; TheBankof

Tbkyo, ltd. in London;TbeBankofTbkyo, Ltd. inBruasds; MorganGuarantyThistCompanyofNew York in Bruasela.

From and after the Redemption Date, interest on the Debentures to be redeemed will cease to accrue. Interest

maturing on Angust 81, 1988 wiD be paid in the usual manner.

CONVERSION OF DEBENTURES INTOCOMMON STOCK

TheDebenturesmaybe converted intoCommon StockoftbeCompany or.atthe option ofthe bidders, intoAmerican

lepoeitary Receipts, attheamversion price(withDebenturestaken at their principalamounttranslated mtoJapaneser V nAA AA
UJ3,

” 1*,v‘- flA 1 e#l fix I. rTlV.r,MW^.«nrnr(immnn QkraJr anrrf

American Depositary Receipts are issuable only in a Unit of IfiOQ shares of Common Stock or integral multiples

thereof. A cash adjustment will be made Car any fraction of a Unit

Each Debenturehrider who wishes to convert his Debentures should deposit hia Debentures (ini the.ease of coup""

Debentures, togetherwith allunmatured Coupons)and awritten noticetoconvert(the formofwhich notice isavaili
f. i» n.. ^ fit ^ Jar <P—1- Ue. raw^iAnfofnwri nFfiM IHNawV

UW ffliwiwn lUWUIO vv A* 6 awiUUUl/UCl ai 4UU VWkHJ vs V 7"r": TV>t m-Trrn
ON THE CONVERSION PRICE OP YEN 76930 PER SHARE. A CLOSING PRICE0F YEN 4^90 FOR THE
COMMON STOCK ONTHE TOKYO STOCK-EXCHANGE ONJULY 12TH. 1388.ANDACURMOTRATEOF
EXCHANGE ON JULY 12TH, 1988 OF U-SA1=YEN 184.10. THE HOLDER OF A DEBENTURE IN THE
PRINCIPALAMOUNT OF U.S410.000 CONVERTING ON THAT DATE WOIHJ3HAVE HEAVEDUNITS
(TOGETHER WITH A CASH ADJUSTMENT FOR A FRACTION OF A UNIT) HAVING A VALUE OF
UH499,159.00 THE UB. DOLLAR EQUIVALENT OF CONVERSION ON A LATER DATE WILL BE
AFFECTEDBYCHANGESINTHE PRICE 0FTHECOMMON STOCKANDINTHERATE OFEXCHANGE,
AND BY ANY ADJUSTMENTOF THE CONVERSION PRICE.

ITO-YOKADO CO., LTD.
By: Tbe Bank ofTbkyoTrustCompany

Dated: July 18. 1988
aslhistn
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WfeeklyInternational Bond Prices
Provided by Credit Suisse First Bos/on Securities, London, Tel.: 013231130

Prices msy very according to norket conditions end other tectofs. July 14

Dollar Straights

lower
VKJ Spd

Coo Mot Price Mot Trsv

Australasia

iAujI Com Bk KM 89 HD 946 +183
Au$f Com Bk 10 93 102V* 943 +VN
Australia 11 95 1069b 947 +99
Australia Ui% 95 1099b 938 +67
Australia 11V* 00 1081* 1082 +107
Austria contrl 12V* 99 9696 1X17 IUL
Council Europe 13 93 1001% 1X79 IUL
Euroftma 13 93 unto 1X86 IUL
N SWales Trsv 119* 90 1069* 670 +96
New Zealand 718 89 979* 9.17 +144
New Zealand 7M 90 98 692 +115
New Zealand 7Y3 91 959* 9.15 +107
New Zealand 8 93 9(9* 930 +114
New Zealand Bl* 93 951% 946 +114
NcwZeakmd •Vb 93 IK 9J8 +107
Now Zealand 6 97 88W 1003 +124
Qantas 11m 95 1031% 933 +H5
Qantss 89% 96 939b 983 +110
Queensland 119* 89 102 946 +152
Queensland 8 91 979* 692 +90
Queensland FA 92 93V* 948 +127
Queensland 10U. 95 1021* 939 +10*
St Bk Slh Aust im* 92 1021* 945 +125
SI Bk sm Aust 9*8 93 991% 947 +116
STti Aust Gov FW 93 971* 948 +116
Victoria See 5 10 92 1019b 942 +114
VIctorki P 119b 92 1069* 941 +119
Victor la Sb t<% 93 959b 938 +123
Victoria RuM 89b 96 91

W

9.91 +115

Canada

I>/J IJfi

ii'r

if.-lVB
G 3P-

ill 'I'

"

1 i.i]

.'iCl nji'

fl r 'C • IaM
III?? Ill N/KI [Jr/

R^lT

Yld Spd
issuer Cpn Mat Price Mat Trsv

Ontario Hydro 119* 90 105Vb 983 +120
Ontario Hydra 13Vi 91 1099% 981 +10
Ontario Hydro 129* 92 1119b 930 +m
Ontario Hydra 15 92 1161% MS +168
Ontario Hydro !19b 94 1089b 982 +104
Pefro-Canoda 71* 96 864b 9J7 +103
Prav Albert 79b 91 95H 689 +75
RBC OH 93 931% 1X11 +176
Saskaldnw lift 19 «W* 883 +97
SttSiWfCfHIW 109* 90 1014* 948 +181

Scshmehew 71% 91 941% 949 +165
Saskatefww 109* 92 10*4* 986 +106

France
(

BFCE 7V. 91 94Tb 9.13 +103
BFCE 7 92 98Yb 789 >61

BFCE 7V* 93 92 957 +TO
BFCE 79b 96 89H 935 +100
BFCE 79* 97 sm 939 +100
BNP 89* 93 95 10.12 +179
CAECL 99b 95 9» 1083 +153
CCCE 7H 91 949* 9.18 +107

CEPME 79b 91 95H 9.17 +111
CEPME TV. 92 934* 980 +M9
CNCA 10 90 1019b 980 +115
CNCA 11V* 90 102 945 +166
CNCA 71* 91 «to 981 +116
CNCA 13*. 91 1099b 9.13 +112
CNCA 7Vb 9* 90M 9J4 +126
CNCA 71% 96 87W 9J3 +119
CNE 119* 95 1099* 94* +98
CNT 7 91 939b 9.16 +102
CNT 139* 91 1119* 9.11 +nv
CNT 81% 93 98V* 696 +65
Cr Fonder Ew 109b 91 1049b 982 +103
Cr Fonder Ew 121% 92 now 92* +99
Cr Fancier 71% 94 914b 942 +106
CrLvon F/P 79* 93 928* 981 +119
Cr Lyonnais 9 91 999b 9.11 +119
Cr Lrorin 89* 92 961* 9.95 +172
CredNai tonal BV. 93 95% 9J35 +102
Credit Nat 71* 91 9*1% 9.18 +103
Credit Natl 79b 92 9*1* 984 +102
EDF 79* 93 raw 981 +66
EDF llib V3 106to 92* +91
EDF 10 95 1019* 944 +142
SNCF 111% 93 108 987 +96
SNCF TV* M 901% 942 +105
SNCF 79* 96 B99b 949 +94

|
Japan

Bk of Tafcva 6 93 93V% 949 +114
Bk of Tokyo 89% 96 914b 1082 +129
Dakldil BVb 91 974b 98* +127
Dfcb Asia •to 91 971* 981 +116

1
Bid Ask Bid

Yld Sad
Issuer Con Mat Price Mat Trey

Dfcb Asia 2 8 93 PSto 9J0 +119
Fu|i B 6 T 79b 91 954b 9J0 +118
ind Bk Jap 74b 92 MV* 987 +120
mask jop 8 93 94 946 +118
Ind Bk Jap 79b 97 879* 9J9 +120
JapAlri SVfc 96 909* 931 +100
-top Dew Bk B 94 93Vb 949 +94
LTCB B 91 971% 696 +96
LTCB 74b 93 931* 941 +1K
LTCB 8 93 94 980 +127
LTCB 89% 93 969* 940 +118
LTCB 8 96 88Tb HUS +129
LTCB 8 97 881* 10.14 +135
Metre of Tokyo 9V% 93 1009b 989 +100
Metro Tokyo 81* 96 911% 9J7 +100
MHsub Fin 2 79b 93 931* 944 +109
MItsubTsta 74* 91 924b 980 +115
Mitsubishi 7V* 92 9» 9X1 +124
Mitsui Tit 2 74* 94 911% 988 +U0
NCB 71% 91 94V> 982 +127
NCB 81% *1 981* 923 +T26
NCB 6 93 93*b 944 +12S
NCB 104b 95 11ms 986 +117
NCB 10** 95 1031% 997 +121

Nippon TXT 71% W m 943 +75
Nippon Tel Tel 91% 95 99Tb 941 +63
Nomura Inti TV, 92 93to 949 +127
nwpBBMBJenxmonic 9 92 999* 986 +81
Sonwo Inti Fbi 111% 92 104V7 940 +117
Sumitomo 2 74* 91 951% 989 +126
Sumitomo 124* 91 lOBto 9.15 +117
Sumitomo Bk 71% 92 M 948 +127
Stenltoma 114* 92 M63i 940 +120
Tahro Kobe 2 74* « 914* 933 +126
Total Asia 11*% 95 1071b 1080 +132
Total Bank 71% 91 9jn% 988 +139
Toyota 84b 90 994b BJ8 +121
Toyota 54b 90 99>* 980 +117
Toyota 9 90 100 696 +106
Toyota 7Vb 92 914* 926 +106
Toyota Mater 8 91 97V. (.18 +123
Toyota Motor 6 91 971* 9.17 +121
YasudaTst 11% 93 95to 980 +124
Yosudo Tst 101% 95 1031b 986 +116

Scandinavia

NEW YORK <APt—
The following ouoto-
ttora. bueollad bv the
National Association
Mi Securities Dealers,
tnc. are the prices al

which these securi-
ties could have been
sold (Net Asset Val-
ue) or bauant lvalue
otus sales choree)
Friday.

BM Ask
Sal) Buy
AAL Mutual:
CtwGro 838 9.11
Inca 951 9.93
MuBdp 9J3 1022

AARP nvst:
CauGr 23.72 NL
GlnlM ISAM NL
GenBd I486 NL
Glhlnc 21 AS NL
TxFBd Tin NL
TxFSH 1539 NL

ABT Funds:
Ernie P HJ4 920
Gthlnp l(U7 10.99
Seclnco 374 9.1|
Ullllno 1X50 14.17

AdsnCap I486 1451
ADTEK 936 NL
AdvntG p 931 9JB3

AIM Funds:
Chart p 532 559

986 NL
>ina 051 NL

;
b
p hv

-Ibln p

SrwPIp \Vi NL

5W? NL

•Itt 1155 12.95
ur 13481956

15.10 1439
1984 NL
945 10.10

AcomF W,lfl NL
Afvture 9J6 NL
Advest Advant;

its Kt
InCOp 974 NL
Sod P 952 NL

AtoerG l 10.13 10.1?

Alliance Can:
A!lane P 6.13 319
Balan p 1252 1157

7.16 750
939 954
1474 lififl

»ldP 294 ill
. vtp 344 093
HB TFB 9JJ6 984
HITxF 9.16 934
HIYId P 356 9M
Intljp 1434 17.19
ICalTx Hid 1217
Monlno 1176 1244
Marta p 9.10 9A3
auasr 1076 1943
Survyp 1156 1223
Tech p 2103 2437

Amer Capital:
Omstk unavan
Carp unavail
Entrp unavali
Exehunavall
FdMte unavali
FdAm unavali
GovSee unavali
Grow unavali
Harbr imciwall
Hi YW unavan
Mutt B unavali
OTC unavan
Poce unavali
Provld unavali
TEHY unavail
TxE I a unavali
ventr unavali
American Funds:
A Sol 10.75 1131
Amen lo.ffl mo
A Mull 1&A2 1954
Band 1X44 1411
Capl Bp 222S23A1
ConWp 1487 15A1
Eucacp 24052677
Fd Inv 1490 1581
GdVtP 1174 1443
Grwtti 1031 1943
HI Trp 1434 14.95
Incam 1144 1214
IrrtBdp 1191 1440
ICA 1355 1438
NECO 2097 2225
NPers 1042 1186
Tax Ex 1069 1132
TECAp 1343 1471
TEMdp 1257 1425
TEVAP 1385 1454
Wsh Ml 1247 1223

AGttlFd 682 745
A Herlta unavali
A Invast 841 NL
A Inv In 849 NL
Amer Natl Funds:
Grth 452 494
inca 1979 2143
TrlHe*
API Tr

Amway
Analyi
Amstns

14871408
11.14 11.14

842 9-01

1270 NL
774 774

Aqullo Funds:
Arlz 947 976
Hawal 1056 1180
Oreo 958 9.98

AscPSth unavoll
AvonGv 9.79 NL
Axe Houghton:
FndB p 7.96 NL
IncoRl p 577 NL
Stock P 574 NL

BB8.K _ 1046 NL
aabsanGreuo:
Bond 154 NL
Enterp 1210 NL
Gwfh i:53 NL
Shadw 072 NL
ToxFr 13? NL
UMBSt 1258 NL
UMO B 1038 NL
value 1873 NL

BalrdBIO 1177 11.70
BairdCap 1536 1592
BafcerUS 1577 NL
Bartlett Funds:
BosVi 12H NL
CpCsJi 98 NL
HxeCl 944 NL

BuacHIII 2489 NL
BendlB 771 7.97

Bonham Caailel:
COTFL 1079 NL
GaTFin 782 NL
CaTFH 739 NL

ULI3
979
976
997
1041
S291
3413
3426

NL
NL
NL
NL
NL
NL
NL
NL

7146 NL
1671 NL

CaTFI
CapNT
GNMA
NITFI
NITFL
TB1990
T0199S
TO2000
T020as
T0MIO

Berger Group:
IDO 1741 NL
101 1295 NL

BinSGrP 947 NL
Boston Co:
CnpAcp 20.99 NL
GNMp 1138 NL
Madia 1142 NL
SpGtn P 1475 NL

BosGrl 1175 UTS
Bowser 143 143
Bmdvw 1349 NL
BrvCA 92.12 NL
Bun 7> Bear Go:
CopGtp 950
Eaincp 1171
Gold a 1445
HIYIdp 1871
TxFrep 17.14

USGVR 1432 NL
Calmas I 1073 NL
CalMtUlP 871 NL
CglTrjl 1170 NL
ColUS _ 954 NL
Cotverl Group; __
Ariel 2216 2320 .

Eautvp 1778 1798 l

NL
NL
NL
NL
NL

p
p 'S 'Its
p 675 779

BM Ask
incs 1543 1676
Social 0 247V 2595
SocBd 1542 14.14

SocEq 1457 1525
TxF LI 1040 1081
TxF LO 1499 1549
US GOV 1433 1580
VMlAt 1740 1740

Capstone Group:
EaGurd 999 VQ4V
Fd SW 10.23 10.74

Incom 524! 544
PBHG 1097 1152
Trend 11J4 1273

Carnegie Funds:
CopGp 1451 1519
CapTRp 10.19 1047
Govt p 946 791

Candnl 1541 1674
CrdnIGv 775 939
CntShs 1636
Chestnut 7737 NL
CIGNA Funds:
Aflrsvp 1195 1250
GavSCP 9.92 1044
Grth p 1195 125B
HIYIdp iai6 10lA9
Incap 743 883
MunB P 745 774
Value p 1129 1399

Hbank IRA-CIT:
Baton t 134 NL
Eaullt 191 NL
Incom f 149 NL
ShtTrf 144 NL

atCmb unavali
Clipper 30.16 3716
Colonial Funds:
AGoJdP 24522639
CalTE P 637 7.12
CPCShP 41104X98
CCS 1 1 p 4271 4440
Dvsdln 740 7.94
Eainc 14.91 1199
Fund 1747 1971
GvMtp 1296 1C. W
GvSecp 17941133
Grwltl 1242 1372
HIYIdp 741 738
Incamp 640 6.93
IncPb 978 934

MITEP
MnTE.
NYTEp 849 871
OhTEp 859 892
Smllnp 1299 1244
TXInsp 779 736
TxExp 129S 1340
USGvp 739 745
U5ldO 1234 1471

Columbia Funds:
1

Fixed 1232 NL
Grib 2Z38 NL
Muni r 1141 1141
Spdr 3644 3844

Common Sense:
Govt unavali
Grwtti unavali
Grlnc unavali _
CwtthAB 142 154
Cwltti CO 197 213
Composite Grow:
BdStkp 1700 1750
Grwthp 1070 1135
InFd p 794 971
NWPrp 14,901532
TxEx p 7.16 748
USGv P 9.92 1733

,
Valuep 11.15 1141

ICnCdUS I 878 7.17
ICltCdTE f 879 7.18

Cam Mutual:
Govt 1027 1795
Grwtti 1795 1148
TofRet 1150 1275

Conti Equities:
Equity! 973 957
Optlnt 077 9.1®

,

USGvtt 980 971
Cooley 1171 1171
GorpPf 4171 4276
Counsellors Fd:
CdpApp 940 NL
Fixdlnc 9.95 NL

,
NYMunl 943 NL

tetrv Cop 1477 tuh
[Cawent 946 946
CownOp a 933 1073
Criterion Funds:
CmrCP 791 975
CvSect 973 973
CritGIt 1775 1775
Gvlnp 760 290
InvQI p 982 947
Lowry p 296 941
Pilot n 770 219
QualTp 948 1716
Sunblla 18981773
TediP 1242 1974
USGvt 045 980

CmbrtdG nun NL
lOR Eaty 1766 1766
]Dean Witter:
AmVTt 1197 1257
CalTFp 11791179
Canvtt 894 294
UevGrt 10.11 mil
DvGth t 1933 1933
GPlul I 298 898
HIYId 1232 1293
NYTFt 104S 1046
NtIRSt 980 980
Optn t 216 216
SearTp 1081 1081
AdTx P 974 NL
Mnadt 9.95 9.95
TaxEx 176611.13
USGvtt 945 945
Util t 1030 1030
ValAd t 1236 1276

,

WWW t 1430 1430
Delaware Group:
DectTl 1443 17.96
DectltP 11711156
Delaw 1449 1574
DelCPO 14.16 1482
Deleft I 736 232
DlchllP 736 215
Gvtinp 049 9.12

936 NL
754 7.92
1070 1071
1172 1157
88S 278

inveso
TxF Pa
TFUSI
TxFU
Trend

IDIT Funds:
CoGttlp 13851385
Cumtp 946 946
GvtSc P 933 933

^OTCGp 2677 2877
Destiny I 1276
Deslll 1831
Dimensional Fas:
Cant 9.92 NL
Small 830 NL
Flxfl 101.10 ML
Govt 10157 NL
Japan 2854 NL
UKTltO 2831 NL

OG DlV 2271 NL
DodCx Bl unavali
iDadCx SI unavan
n»IExC 1724 1048
DWeTx 1)40 >178
Drawl Burnham:
Bumh 2711 2141

17561756
822 832
11411141
939 939

12.10 12.18

941 941
971 9JI

. 1046 1746
FenEat 1031 1031
TFLtd 1048 1044

ITFLBP 956 947

«!

DSBOt
DSCVt
DSTEt
DSOv t

DSGrf
DSLdt
osopr
DSPt

CdTx
copvp
CvSec
Dreyt
GNMp
GlhOp

1430 NL
2470 2S4S
298 NL
1832 1132
1442 NL
9.97 NL

InsTxP 1295 NL
interm 1337 NL
Levoe 1451 14T8
MQ5 Tx 1529 NL
NJTXP 117? NL
NwLdp 2*30 NL
NY Tax 1453 1453
NYTE 1222 MJB
NYlnp 1730 NL
ShlnT T2JS5 NL
StrAgp 2579 2269
Stine P 12.76 1376

1556 1831
1879 1947
1283 NL
556 NL
124S NL

Stlnvp
SfrWP
TaxEx
TnrdC
USG in

EatonVance;
EHStk 1376 1470
GvtObP 117711.94
Grwtti 779 744

HIYId
incBos
Invest
MunBd
Nautts
SpEql
TotRtP
VS Sol

478 212,
943 930
7.11 7461
272 9.15

1149 1286
1820 1942,
778 227
1039 1173'

Eaton VMantm;
Column r 931 931,
H 11net 974 974
HIMunt 940 940,

EclIpEa 1087 NL
EnvBhf 1848 17-^OL
EntrGw I 657 6571
Emiirec Stored:
AflGttlt 1241 1241
HIYId t 257 877
TotRet t 1X471347
USGvt 976 976

EaSrrat 1849 18491
Everareen Funds:
Event 1227 NL
TatRtn 1726 NL 1

VolTm 11.16 NL
FBLGtht 10281078!
FPA Funds: .

Cecil 1334 I430i
Nwlnc 941 1086
Parmt 145? 1530
Perea 1293 mss

Falrmt 5073 NL
PpliniYllpii r*.,n4 , ,
I kjciuicu runos:
CpCsh 9J8 NL
Exctl 5051 NL
FBF 877 NL
FT Inf 1533 NL
Fdrlnt 959 NL
FlaatT 946 NL
GNMA 1277 NL
Gwth 173S NL
HIYW 1086 ML
loco 10.17 ML
FIMT 975 NL
MteSc 956 NL
Short 1218 NL
SIGT 1071 NL
SttcBd 1548 NQ
Stock 2277 NL
USGov 857 NL

Fidelity invest:
AgrTFr 11.13 NL"

" 1037 1279
r 1053 1274

TF 1049 NLI
in 924 NL
r 1275 12.91!

125) JX91
8830 NL
10.19

1242
1024
2551
1284

%£
630
1232
1059
1086

st

979 NL
14541446
M.M 1541
033 NL
1M1 NLI
1052 NL

H
InsMu
intBd

l&r

STt'f"

SSft
T
T
F
F

Miesc
MunBd
Oh TF
NJ MY
NYHY
NY Ins
OTC
Ovrse
PcBasr
Pa TF
Purtfn
RealEs
ShtBd
ShtTF
SocSIt
TX TF
Trend
Ullllnc
Value

FkJi Inv Instil:

CTAR 944 NL
EaPG 1248 NL
EqPI 1130 NL
IP LTD 1031 NL
IP5G 955 NL
TE Ltd 1052 NL
QualO 1285 NL

Fidelity Selects:
SlAIrr 946 975

„
N
jol

9.19 NL,
4733 4931
1052 NL
1040 NL
1083 NL
9.94 NL
73B NL
1024 NL
10X3 NL
1135 NL
1024 NL
17.99 1855
2434 2499
1371 1489
9JJ NL
1239 1385
931 940
976 NL
952 NL
1578 1673
971 NL
387? NL
1076 1078
2347 NL

SIAGir
SlAutr
SIBIor
siBrdr
SlBrtir

1629 1642
1239 1254
1044 1075
1232 1247
756 731

SICapr 1049 11.11
SlCher 2242 2388
StCmnr 12281253
SUM r 1287 1272
SI Elec r 889 836
SelEUt 856 9.14
SI Ena r 1274 13.10
SIEitSr 8.12 139
SIFnSr 2838 2876
SlFdr 165T 1736
SIHIIti r 34.19 3479
Sllndr 14.13 1442
SILew r 2X122359
SJMOr 756 731
SIMellr 1X131240
SlPanr 1248 1X73
SiPrp r 1031 1053
SI Rea r 936 9.96
SIRetl r 1X18 1243
SISLr 9.18 977
SISon r 1447 14.97
SITecr 1833 19.11
SITeler 1746 1787

fS'ZU?* 25*
_ AugIn p 9.97 10J9
GibNf p unavan
GavSct 9.19 957
GrOon 1489 1478

HIMwt a unavali
incGIP 1057 1143
STBdp 954 1089
SPCSItp 1X571672

FiSjCqp 1544 NL
Flnmdal Proa:
Dvnam 658 NL
FSBGv 654 NL
FSP Eo
FSP Eu
FSP Fn
FSP U
FlnTx
Geld
HBd
HIYId
Indust
incom
Letsr
PncH
Select
Tech

FitEaor

970

732
8J8
1X78
577
1X64

NL
NL
NL
NL
NL
NL
NL
NL

348 NL
7.94 NL
”47 NL
1X32 NL
4X7 NL
1133 NL
1141 NL

Fst Investors:
BdApp 1039 1143
DISCO P 9JS9 9.93
Gavtp 1056 1172
Grwthp 540 6T2
HlahYp 13531459
incomp 539 538
IntSecp 470 43D
NYTFP 13381432
OPhiD 436 459
SocBd 1353 1459
TxEx P J3S 1051
Value 1151 1258

FITTUSP HUM 1059
Flag investors:
CraCs p 941 nl
I ntTrp 11.16 1149
Tetlna 1650

Ftoaship Group;
AZTEP .933 943
CoCsnp 3651 NL
CTTE p ?JS 936
GATEP 940 971
KYTE D 950 9.92
MITE p 1034 1049
NCTE p 985 945
OHTEP 10.121056
PATEP 9.IJ 952
TnTE P 936 10.19
VATE D 977 938

Flex Funds:
BOndP 1845 NL
Grth p 1053 NL
IneGrp 1870 NL
RetGra lose nl

Fortress Invst:
6151 r 9J1 935
HIQal t 1285 1X17
HYTFI 935 975

44WlEq 412 416
44Wallr _ XI6 NL
Founders Group:
BbeCP 471 NL
Frwrtrp 1418 NL
Grwthp 746 NL
Incom D 671 NL
Sped 542 NL

Franklin Groat:
AGE 135 349

947 1087
8.18 NL
1256 1188
642 6J>0

1039 1145
1284 1254
1947 2038
1031 1034
Z16 235
1036 1)31
1031 1034
1059 1183
10.95 1141

NY Tax 1056 1180
Ohfol 1048 11.13— 937 946

531 543
1039 1032
10.18 1074
748 7.79
499 738
649- 6.97

CvtSc
CpCsp
DNTC
Equity
FedTx
GaM
Grwtti
HY TF
Incom
InsTF
MOTF
Ml Tax
MNIns

PaTF
Option
PR TF
SI Gov
Utils
USGov
CalTx

NL

Fnmklbi Mod Tr:
CpCsh 0 214321.96
InvGdP 870 987
RhOvp 10871038

Freedom Funds:
EOValt 937 937
GtaN 1 1043 1043
GllPIt 1078 1078
Gold t 1496 1436
GvPist 950 950
RgBfct 1131 1131

FundTrvst:
Aaartp 12.11 1X29
Grth ftt 1241 1X80
Grolfp 1237 1246
Inca Ip 936 931

Fund Source:
EaTrp 941 1071
GvSec 634 676
IntEq fp 1436 NL

Gabelllt 1441 NL
Geicofp 2148
GIT Invst:
EoSpc unavali
HIYd unavali
IncMax unavan
InARfunewall
TxFrVA unavali
GNA Inv 945 945
GatwvGr 1072 1072
GtwyOo 1X04 1104
GT Global:
Batd 1183 1158
Eurapp 15341652
Gov Inc 1073 1137
JntlP 1098 1933
Japanp 2S4Z 2649
Padfp 1740 1048
WldGp 934 1044

GenAarp 2138 NL
Gan Elec Inv
Eltnln 1046 NL
ElhlTr 26.72 NL
ElfnTx 1036 NL
s&s

GrNYTx

,
l5fip 1115 NL

Glntel Group:
CaApp 1236 NL
Erlsap 3428 NL

GreGW
0

1677 NL
Gradlson Funtto:
EstGr 1674 1674
* Inc 1238 1384

1331 1121
fp 11471278

(nd 8419 NL
Funds;

Band 11.19 NL

HeartMp U85 1555
Horflaa p 1031 1135
HrtgCvp 839 946
Hidden Strength:
Gwth P 1087 1057
TotRtP 746 773
USGvp 935 1045

HarMan 1734 1734
Humor P 1*83 NL
Hutton Group:
Bond! 1073 1073
Calif
CvScp
Gwth t
Ootlnr
Gtoblr
GvtSc1
Basic
NaM
NYMu

1034 1047
975 1036
1136 1136
847 847
1131 11.71
831 831
1X51 1X51
10L64 1188
1077 1070

PrecMt 1577 1577
SaEat 1X71 1231
UtISer t 1X15 1X15

IRIStkp 7.13 747
IAI Funds:
Aoolto 1142 NL
Bond 950 NL
IntFd 9.92 NL
Region 18.13 nl
Resve ICUO nl
Stock 1540 NL

IDSMahMl:
IDSAgt 947 947
IDSBdP
IDSCap
IDS Dp
IDSEap
IDSEPp
IDSEp
IDS F P

441 477
4.73 437
6.92 738
735 735
830 9.16

430 435
582 531

IDS Gp 17.99 1X93
IDSHlp
iDSInct
IDSInsp
IDSIntp
IDS N p
IDSNYp
IDSFtp
IDS T p
MatRtp
MnTE p
Mull p
PonPct

438 442
S44 544
437 582
871 875
843 877
442 477
648 672
195 4.16
771 832
471 586
1174 1247
4.13 4.13

PraMtp 739 738
Stack P 1778 1873
Select p 841 875

IlDEXGrauo:
Idex 1145 1X51

1073 1174
948 1058
978 1041
1862 1890
1236 1371

Idex II

Idex 3
To! Inc

IMG Bd
IMG SO
Industry unavail
Integrated Rase:
AoGthp 14551539
CopAp I 12871387
CvSec p 1044 11.17
Grwthp 13561*3*
HIYId p 1074 1138
Hornet 1070 1080
inePIt 983 983
Shine g 11.99 1X59
TotRtP 1A14 1475

..GvPtUP 18721135
Inttcsti p 1349 1X66
inti Keriloee:
Govt 932 979
HIYId P 875 949
Omtaop 1X63 1476

InstCSP 634 891
Invst Portfoiia:
Eaullt 1180 1180
GvfPJ t 743 743
HIYd I 955 V5S
InPTR 930 935
Ootnl 637 637

ITB Group:
Hllncp 1173 1249
InBos 1854 1133
MB9TF 167Z 1633

Inv Rush in 541MHp 1X50 NL
'Ivy Fundi:
Gwth 1121 NL
IlM 10638 NL

i.
Inti U94 NL

JP Grill 1253 1342
IJP Inca 934 1074
Janus Fund:
fund 1140 1140
Value 1084 1084

,

Ventur 28682868
JaoanFd 1736 NL
poim Hancock:

Band 1*55 15.90
GtoM
Grwtti
Hiine
Fedpi
PcBos
SpdEq
TxExp
USGvF
GtdMt

Kauhnnr unavali
Kemper Funds:
BluChD 897 939
EnhGvp 875X16
CaTTx 783 736

1*30 1687
1354 1470
936 9J2
94S 9.92
1032 1073
537 536

1025 1076

Grow
HI YW
incom
intIFd
MunB

734 846
11.15 114$
845 875
876 948
940 974

Colins W*5 J189J_QEEI— JWJtZbl

Denmark 7 89 971% 94* +173
Denmark UV* 89 101 4. 089 +123
Denmark 111% 90 1044b 658 +63
Denmark BVb 91 974b 920 +116

Denmark 13 91 10746 931 +171
Denmark 13V* 91 1091* 930 +161
Denmark 7Vb 92 9X050 944 +126
Denmark llto 92 1064* 924 +103
Denmark 74* 93 934b 949 +116
Expartflnans BVb VO 99V. 685 +97
Exparifjnam 8V% 91 981* 980 +117
Expartflnans 71* 92 9*4b 9.17 +100

Bid As
*.l

Bkt ASK
|

issuer

Exparlflnans
Expartflnans
Exportflnan
Expartflnans
Fin Expert
Forimorks
NIB
N 1 B
NIB
Norsk Hydra
Norsk Hydro
Norsk Hydra
Norsk Hydra
Norsk Hydra
Norway
Norway
Oslo
SAS
SEK
S E K
SEK
SEK
5EK
SEK
SEK
SEK
5EK
Saab Scania
Standi Ensklld
Skandto ins

5101011
Slatoil

Staloll

Slatoil
Sltrtofl

Sweden
Sweden
Sweden

98di

98

90*
9SV5

99VJ

9716

93
me

9BU
9S14i

Sweden
Sweden
Sweden
Sweden
Sweden
Sweden
Volvo

Yld Sad
Can Mat Price Mat Tr*y

1116 92 l«* 930 +110

7)6 93 93

7H 93 92to

79k 96
81* 92
8* 71m 91

TVt 93m 93
Wt 90
81* 91

7 92

8 96
«Vk 97
716 91

BM 93
9 98
101* 95 101

Til* 89 10m
6M 90 96
711 91 9416

84* 91 9BH
89* 91 99850
81* 92 97V*

7VS 93 9316

99* 93 10116
7V* 94 92

796 92 941*

8V» 90 9«Ui

7\4 92 94
7 89 981*

131* 89 10496

10 90 10mk
79* 94 911*
966 96 95
111* 89 10316

129* 19 108V*

109* 90 TO
7 91 Ml*
7 93 939*

BV* 92 «n*
9% 92 1029*

1016 92 1031*

8V. 94 95* ...
1196 94 10796 HUB +119
896 96 959* 941 +M
796 90 98 981 +129

940 +100
944 +H0
987 +110
976 -HU
943 +169
946 +170
989 +150
950 +119
983 +121
933 +1>1
944 +128

.... 982 +109
879a 1044 +165
959* 193 +87

932 +71
932 +87
9.91 +119
846 +119
941 +173
989 +94
986 +112
9J)1 +106
X93 +73
930 +97

935 +94
937 +87
946 +135
939 +154
935 +105
*.92 +148
829 +116
957 +176
934 +126
1032 +150
841 +70
843 +119
8.97 +122
987 +97
989 +90
835 +70
983 +76
9.19 +91
9.16 +61

Supranational

Council Europe
Council Eur
ECSC
E CSC
ECSCTrA
ECSC
EEC
EEC
EEC

Summ
Tech
Tot Rf
USGv

KvTxFr
Keystone:
CusBIt

380 4.15
9.95 WJ7
7.19 786
982 945
650 65D

1550 1550
CUSB2t 1789 1789
CusB4l 686 686,
CusKl f 882 882
CUSK2I 639 639
CosSI I 19.70 1930
CulS3t 745 745
CusS4t
innr 644 644
KPMt 1839 1B39
TxETrf 10.40 1040
TaxF t X17 X17

Keystone America:
Ealnt 942 *4;
GavSct
GtSIkt
HlYkM
invGdt
TxFrt

Kidder Group:

981 108
11.19 1142
945 944
989 938
935 V.9S

Gvt
KPEt
MfctGd
Matt
NYSer
SpGtti I

1485 1485
1640 1660
1441 T58I
1587 1530
1440 1531
1485 1485

Landmark Funds:
CapGt 983 NL
Glhlnc 1033 NL
NYTF 936 NL
USGOV 9.16 NL

LMH 1836
Lepg Mason:
Gvintp 950

Sinvp 11,

iRtp 9.
ValTrp 2SJ-

LehOpI 2X60
Levrge 649
Lexington Grp:
CLdrl 1150 1286
GNMA 756 NL
Glahl 1180 1158
Galdfd 550 NL
Grwth 986 NL
Resch 1449 NL
TE Bnd 984 NL

Liberty Family:
Am Ldr 1197 i:

Cnvlnc 9581
11.12 1

Bl
1235 U.11
2132 NL

„
NU

iSS StWi
FdVatp hi

P
li

'89 1038
TxNY 1041 11.14

VnlAp KUO 1148
Lutheran Bra:
BroHI 935 1036
Fund 1482 1540

iHliBd unavali
Hllnll unavali
MuBd 1024 1035
TFCAP 494 5.19
TFMop 10411093
TFMdp 10521184
TFNCp 10.90 1144
TExSC 10941149
TFVA P 1059 11.12
TEWV 1041 1092
MuHY 942 989

MF5 Lifetime:
CapGt 93* 984
Global t 1031 1031
Sedrt 834 824
Emat 680 680
DIvPI 841 B41

,
GvPIt 739 739

Hllnc unavali

,

MuBd I 7.95 7.95
IMIMUC Funds:
AcsfAII 1046 1132
Invl N45 1131
MtgSecs 9.94 1046

MSB Fd p 19.19 NL
MacKay Shields:
CanAnt 10851085
Gonvf 9.14 9.14
CrpBdt
Global f

GavPIt
TxFBt
TotRtl
Value t

98* 98*
930 9.7B
989 989
958 958
1038 1038
940 940

[Mackenzie Grp:
GvtSc P 739 734
AjnFd 1136 1387

,

Opnnc 736 733
iManMutl Fds:

Baton p 1089 1057
InvGr p 1037 1086
USGvp 94* 1089

,
ValStP 1052 1182

iMolhera 1612 NL
Meschrt 25.10 2S.10
Meritor Funds:
PATF 1137 NL
USGvt 1130 NL
Grwtti 1083 NL

Merrill Lynch:
,

Basic 1868 1938
(CalTx I unavali

Caplt 2181 2133
CoOlv 981 1081

CaBd r unavali
EurFdt 836 836
FedSCO 93* 986
Farm t 1487 1*87
GlbCvI 1081 1081
Hllnc 180 8J3
HIQlt 1036 1142

,

I rutin p 944 944
IldHId 1086 1141
InTrm 1036 11.18

UMat 936 983
MunHI 931 1032
Mu I net 930 930
Muni In 747 739
NYMut 10511051
NtIRSt 1485 1485
PdCFdf 16841081
Phnlxf 1X55 1449
Reflrt 1081 1081
RtEa t 941 981
Refmi 931 931
RetGBt 985 985
ScfTCfl 10291181
SPl VOI 1288 1X92

,
StTtDvt 10481068

iMetUte StataSt:
COPAfiP 1185 1157
EaincO 889 931
Ealnvp 946 IOlIZ

GvSCP 636 788
Gvtinp 1155 NL
Hllncp 739 743

,
TxExp 782 735

iMtoAmertca Fds:
MMAm 532 581
MAHGImahy

MjdnsGp
SHGtRI

18J 4.19

935 1053
X98 117

1123 1284
FI Gvt P IWg 1047
FI Trp fM 9M
IntGvp 1089 1030
TFUP 10.12 1033

iMortfro 153* 1652
MotKop 11.12 1146
Vtortsana 516 556
Mot Ben I486 1337
Mutual ofOmaha:
wrier unavali
Grwth unavdl
incom unavali
TxFre unavali
Mutual Sartos:
Beocn 235? NL
OvolM 23.14 NL
Shores 6987 NL

882 ’53 hot Avia 1035 1087
988. 1080 Madrid 1X19 NL

Mmsecumtes:
Bona
CBTxE
Fatrfd
FedSc
Grwth
Incom
Prafd

RealE
REinc

248 247
12341232
730 843
9.19 984
1X77 1141
746 136
743 881
1030 1149
845 938

Stock 746 836]
StrAllp 106* 1153
Tax Ex 947 10.13
Tut Re 7.12 74«

NatTeto 1556 163*}
Nationwide Fds:
NatBd unavali
NatFd unavali
NoIGt unavan
TxFre unavali
Meuberper Berm:
Enrpy 1748 NL
Guard 3953 nl
L ttrtV 430 NL
LtMaf 983 NL
IManht 858 NL
MMPhj 986 NL
Partnr 1677 NL

NewEnatond Fds: _
Bdlncp 1181 1178
Eaultp 944 1031
GktoGv 1147 1248
GvSecp 128* 1X8H ReaGr
Grwth p 7.9S 850
RetEqp 637 681
TaxEx 690 733

NYMunp 185 NlJ
NewtGItl 2132 NLJ
Newtfn 7.98 NM
Nicholas Greua:
Nlch 3174 NLI
Ndi 11

Nchln
NchLt

NadCnvS
MeInvGr
MelnvTr
Nomura

1842 NL
37* NL
1136 NL
84* NL
18.10 NL
1X22 NL
1870 1070

NovoFar 1434 1434]
Noveen Funds;

&!£
988 946
847 882
093 930
986 944
1139 1176
1144 1144
2075 2X68
..-Fd:
932 1041

BlueCp 1115 1181,
Direct 2075 2248

852 931
1343 14.10
2191 2613
1330 145*1
1536 17.15

p 11« 12-B

Horizon
..

AsGr P UJU 143®
CATF a unavail
HYBd 1*81 1551

PlMIT LD 932 NL
PIMITTr 932 NL
Paine Webber:
As!All p 978 NL
Atlas I486 1533
Amer I 1358 148*
CalTx f 104S ITT
GNMA f 931 97*
HIYId f 838 938
HYMuf 947 IOK
InvGdf 947 98f
MctE t 1087 jam
MstGI t 1077 1077
MstGtP 1070 NL
Austin p 695 NL
Otvmpf 11861X96
TaxEx f 10.9* 1143

Parnsus 2X15 2231
PasadG 1589 1638
PatrtCC 4659 4988
Paxwtd ixn NL
Penn Sa IBB. NL
PerxilVtur unavali
PermPrt 1530 NL
PrmTWI 5289 NL
Ptrito 55* 60S
Phoenix Scries:
Bak* 1139 1X10
CvFd 1558 1783
Grwtti
HIQual
HIYW
Stock

1549 1633
835 940
832 936

11-22 1236
TotRtP 1241 1334

Pilgrim Grp;
CpCsh
FgnSec
FHIlnp
GNMA
HIYW a
Mag
PARP

1080 NL
935 944
879 986
1*881678
73* 771
9.16 942
1667 1835

Prefdp 2182 2134
RlsPr p 646 989

Pioneer Fund:
Bond 981 943
Fund 21.13 2389
II 1613 1981
III 1531 164*

Ptper Joffrov:
Baton p 985 943
GOVI p 945 98*
Sectr 980 938
Value P 949 949

Price Funds:
CalTF 9.11 NL
CanAp
Eauln
GNMA
Grwth
Glhlnc
HIYW

IntIBd
IntlStk
MdTxF
NewA
N Era
N Hare
NYTF
SdTC
StlTrB
TxFrI
TxFrH
TxFrSI

PrtmrvT

1047 NL
1X19 NL
939 NL
1614 NL
1237 NL
1035 NL
845 NL
979 NL
9.11 NL
9.19 NL

1257 NL
2026 NL
1139 NL
944 NL
926 NL
4.98 NL
641 NL
1187 NL
589 NL

1144 NL
Prnctoi Presv:
DvAch 979 1025
GovtPI 695 937
insTE ?2J 946
PtusPrt 888646
Retire 950 9.95
SP 100 1047 11.19

Prtncor Funds:
CodAc 1849 1946
Govt 1032 1075
Gwth 1941 2044
TE Bd 103* 1082

PraSPCP 743 742
Prudential Bertie: _
AdlPft 1678 1678
coumui las toss
Equl t 942 942
Earner 933 933
FlAflf 956 056
FICnr 944 94*
GNMA t 14791479
Glob! t 944 98*
GlhGnt 1097 1059
GlbRst V48 948

GvPI t 937 937
GvPIt t 847 847
GvtSc P 1086 NL
GtOOt 1143 1143
HIYId I
invert
MuAzt
MuGat
MaHIt
Main I

1080 1080
103* 103*
1076 HL76
1098 1098
1031 1031
1020 1020

MoMdt 1023 1623
MuMOf U51 1058
MuMnt 16811081
MuMIl 1059 1057
M«MTt 10821082
MUNC1 10LM.WJS
MunNJ 95* 9.

W

MtsNYt 1041 HL41
AAuOr I 1075 1075

1057 1057
946 946
1481 U81
682 am
1X88 128*
1380 1380

AAuOht
MUPOt
NtMul
OpfGt
Reint
unit

Puttsm Funds:
CCAnr 4079 *28*
CCOSP 41864X91
CalTx 1586 1681
Gantt S77 NL
OPfSP 1149 1227
Com MJ* 1589
EngRe 1373]t01
GNMA p 98* 1638
Georg 1X66 138*

1525 164*
11871X10
1874 2048
1032 1187

... 1*57 IS45
HYdllp lUplZK
Incom 675 J3*
KitoSC M5|lZ-»

GtoWP
Groinc
Health
Hllnc a
Hi YW

1623 1189 IntEa 34,98 .37801,

Invest
MaTxt
MJTxt
MnTxl
OhTxf
NYTx

BW Ask

781 746
1178 117H
1170 11.70
1146 1146
1175 TITS
1636 17.18

OTCE p 2687 2882
Oam 872 953
Optnll 932 10.1?|

Tax Ex 2*49 2571
TFHYt 1370 1370,
TF Ins f 1182 1XB2I

1386 1*55
1757 1920
20.18 2285
1150 128*
2638 NL

USGtd
Vista
Vovag

QuestGv
OuestFd
RNC Group:
CvSec P 941 988
Rgcvp lira 1243

5.12 NL
1433 1537
1116 NL
134* 134*

ROCVP
WStwd

Ralnbw

RchTng
ResEa

TT.'as™
RT fp 3X53 NL
GvSecp 1151 14.18

Rochester Fds:
CnvGP 941 983
Cnvlnp 7.15 73?
Grift p 747 772,
Muni P 1580 16461
Taxo 1156 1243

Rodney Square:
BncUS 987 NL
Grwth 981 NL
IntlEa 1085 NL

Rovce Funds:
neat 878 67H
vatot 63* 83*
TatRI I 523 523

Rushmore Group:
SMP Id 1221 NL
OTCIdX 1380 NL
USGLg 986 NL,
USGOV 940 NL 1

TxFLO 1026 NL
TxFInt 1614 NL

SBSFCv 103* NL
5BSF Gr 1285 NL
5FT Group:
Direct p unavali
Eault p unavali
USGvp unavali
S-PlFGFds:
Divert 1138 1138
IntFdf 1071 1671
InttMuf 16101610

Safeco Secur:
CalTF 1070

641
NL
NL
NL

Eault
Grwth
Inca
Mimic
USGov

SatomGp 1X<
Sditotdr 11.95 1245
Schradr 747 NL
Scudder Funds:
CalTx 989 NL

_ 8t

1376 1X18

CapGt
Dirvei
Eaty In
GenVO
Globi
GNMA
Grwln
Incom
Inti Fd
MMB
NYTox
TxFHl

?;?S
TxFr96

Seoglnt
Security Fundi:
Adlan 882
Bond a 750 787
EautY 460 583
Invest 654 933
OmnlFd X59XS3
Ultra 654 7.15

Selected Funds:
AmSiP 1380 NL
5pIS1i p 1655 NL

SeBgman Group; _
CapFd 1140 1X18

1582 NL
2176 NL
1085 NL,
1026 NL
1424 NL
1441 NL
1288 NL,
1X4* NL
3255 NL
839 NL,
1041 NL
1077 NL
1612 NL

Kb
1883 NL

CotoTx
CmStk
Camun
FLTax
Growth
lncn
LaTx
MassTx
MdTx
MICftTx
MlnnTx
MO Tx
NatTTx
NJTEp
NYTox
OfltoTx
OrTE
PoTQp
CaTax

GvGMp
HYdBp
MtOSCP

676 7.10
11.92 1X51
10881153
*57 680
*50 472

1X0 118*
747 885
756 7.9*

729 745
78* 623
741778

78* 739
746 783
68* 7.18
743 780
742 880
672 7M
721 757
6.15 644
622 651
7.1* 750

7.18 754
673 78V

Sentinel Grew:
Baton 1X11 1323
Bond 687 643
ComS MWi
GvSecs 938 1035
Grwth 1141 1278

Seauola ».l? £.19
Sentry _ 1174 1X78
Shearson Funds:
ATIG 4876 9123
ATI In 9665 NL
AarGr H88 1546
Apore 2842 2982
CalMU 1587 1586

FdVal r unavali
Global 2342 2*45
HIYId 1781 1845
LChCa 1677
Lctnn IS8S 1679
SolGvt 11211121
SPL LI 622 822
AftgGvr 1X11 1275
MMun 1*76 155*
SUMO l 5356 5156
NYMu 1540 162

SlJPM unavali
SLSm VLB 16.13

SpCRvp U.19IU9
SpGB t unavali
SpOor I 1280 1X90
StUGrl 1*411441
SaPlUt 1426 1426
SPlSeel 1692 1082
SpfStrt 1*89 1489
SolUK t 1X16 1X16
SpHInt U80 1480
Splntp 1546 1546
SnAMDf 1683 1083
SnTxt 1640 1640

ShrmDP 683 NL
i 942

ISIGth
ISITS
Inara
Invst a
Soda
Trust P
USGvt
ValShP
Vent p
WrtdP

SHNBG
SkViBat

726 772
1047 11.14

43 683
1618 1081
9.17 976
1X63 1450
617 322
Ilf *44
695 95Z

14.17 1587
2785 NL
94* 983

5m< 01 Barney:
EautY 1289 1343
incGra 1U61184
IncRet 9.17 929
MOGut 1156 1233
MunCal TO86 llZ
MuflNI UJWJ228
USGvt 1278 UJ1

SoGen a 1740 1U
SaundSb 1X15 NL
Sam VT unavan
SthestGt 13.1*0.1*
Saver in 1149 1289
State Band Grp

: . _
CamSf AM Wg
Divers 1JB 6W
Pngs 988 IW
TaxEx 1086163
USGOV 483 587

StFarmFd*: __
Baton 1643 NL
Gwtn UI9 NL

.J2LJLLStitreet Rob:
Exctl 1304713047
Grwth 778* 778*
invr 76.13 7650

Steadman Funds:
AmiM 722 ML
ASSOC 43 NL
invest 135 NL
Ocean NL

Stein toe Fds:
Capon K.93 NL
Dlscv 982 NL
GVtPUl 953 NL
HYNIU 11J9 NL
HYBdS 95* NL
intMU IM NL
MgdBd 843 NL
MOdM 840 NL
PrknC 68* NL,

Bid Ask
Seed 1480 nl
Stock 1509 NL
TotRel 2280 NL
Unto 1189 NL

Strategic Funds:
Ccmlt 549 622
Invst 344 386
Sltvr 471 5.15

StratnDv 2500 NL
Stmt Gth 192* NL
Strang Funds:
GovSc 983 NL
moo
Invst
ppnfv
ST Bd
TFInc
Total

TecumEq
Tecumtn
Templeton Group:
Frgn 1956 21

11.99 NL
1783 1881
1742 1788
1020 NL
925 NL
1975 1985
975 1024
9.90 1639

dob I

Glob II

Grwth
mco
World

4140
1X51 1X67
1X73 1581
1081 108*
1456 15.91

Thomson McKhm:
CvSec f 1022 1022
Global t 1626 1026
Gwth I 1421 1421
Incnt 947 947

apart 1225 1X25
TaxEx t 10491049
USGvt 9J9 939

TrratlnV 1045 NL
TrasiGrp 1381 NL
TreasFf 972 NL
Trust Funds:
Bdldxp 937 NL
ShlGvp 94* NL
IntGvp 946 NL
Ealdxp 108* NL
Vblu D 926 NL

20th Century

:

Gift r 771 774
Grwtti
Hennr
LTBnd
Seine!
TxEIn
TxELT
Ultra r
U5Gv

1X14 NL
628 A3T

*1.10 NL
28.17 NL
9783 NL
9456 NL
750 753
9437 NL

Vista r 6.70 673

Grwth 11
Inca 11

issuer

EEC
EEC
EEC
EEC
EEC
E ECOd
EEC
EEC
El B
E I B
El B
E I BA
El B
CIB
El B
E I B
E I B
EIB
EIB
EIB
EIB
Euraflmo
I AD B
I ADB
I ADO
I A D B
world Bk
World Bk
world Bk
world Bk Jan
World Bk
WOrtd Bk
Wtortd Bk
World Bk
world Bk
WBrtd Bk
world Bk
World Bk
World Bk
World Bk
World Bk

Yld Sad
Con Mai Price Mat Trsv

7 91 94to 983 +«
89b 91 999b 688 +94
8to 92 97W 983 +80
714 93 92W 930 +99
Sto 93 969b 939 +97
12 93 1WW 93* +93
IK 96 929k 939 +85
9W 96 91 949 +76
1119 90 105W 881 +U3
11 91 MX* 880 +96
10W 92 102V. 955 +141
79b 93 93 931 +06
79* 93 93W 935 +93
109* 93 VBI6 9JS +147
119b 93 1099b 936 +95
101* 94 VBtb 955 +113
129b 94 mii 947 +95
12 95 1119b 9J6 +89
7W 96 96W 612 (14.

79* 96 899- 945 +90
99b 97 98M 950 +76
9to 96 979* 946 +93
129* 91 108Vj 948 +1*6
99b 95 lOn* 9JT +99
lOVb 95 1039* 974 +10*
79b 96 881* 980 +W*
10W 90 101W 940 +143
111* 90 1041b 886 +101
no 90 10*9* 687 +107
7 92 99 640 -178

11 92 105W 9.11 493!

lfffb 93 105% 935 +93
12 93 110W 932 +92!
121* 9* im 953 +90
129b M 115 952 +93
10W 95 1ID 952 +43
79* 97 89 947+48
9 97 969* 9J5 +73
80 16 821* 1048 +142
91* 16 89 1047 +141
99* 16 93<* ig^y +143

United Kingdom

Bandars 101% 90 101 9.55 +174
Bardavs 104b 95 1011* 1085 +163
BP Capital m 99 99 988 +156
Brit Tele m M 969% 983 +64
Brit Telecam BSb 95 9696 986 +61
Brltlsli Tel 74b 96 889* 987 +90
Gef Co 79b 77 671% 9,90 +111
Halifax 7V% 92 93V* 980 +U1
Marks Spenc HI* W 94 985 +60
Midland 11V% 92 10*1* 1081 +192
Hafwest n% 91 9*4* 944 +162,
Natwest 119* 92 166V* 986 +158
u K Treasuries 10 92 103to 882 ruL
U K Treasuries 101% 92 10*1* «.ID rva.

1

U K Treasury UVb 06 134 985 IUL

issuer

Austria
Aueirta
Austria
Austria
Austria
Austria
Austria
Austria
Austria
Austria
Austria
BFCE
BFCE
BFCE
BFCE
BMW
BNP
Bank of Greece
Bank of Greece
Bank ot Greece
Barclays
Bescham
Btif-Ffn.

Balndosuez
Sh-
CCP
CEPME
CEPME
CN A
CNE Jan
CN T Aug
C NT
CN T
Commerzbank
Commerzbank
Comment*
Copenhagen

Untied States

96 *01* 933 +98
““ EDF Seo 8«b 92 W1.95 689 171 E 1 B Fab23

99* 96 98 934 +101 AT&T 9 to 88 1031 +125 EDF 64b 93 10730 661
llto 90 10*1* 946 +167 Aetna Life 744 16 9* 031 +9* EDF 6to 96 10085 686 ral 1 1 : m

91 95Vb 948 +15S Amer Gent 9 94 1005S tn +2* 54* *7 9665 685 5.95 fj B
8>A 96 914* 932 +95 Amer Gem BVb 98 904* EFWirr* 64* 93 10380 686 685 B Sop
99b 96 98V* 949 +97 Betowest 101* 92 1024* 983 +11* 71% VI 10365 597 784 1 B
8 90 tBVb 88* +105 Beta-wen 746 93 9346 930 +116 92 10035 587 SJ6 . I B
94b 90 101 986 +126 CCCE 9V, 95 m% 933 +96 6V* 96 9BJH 437 638 £ l BISer
llto 90 102 b. 9J8 +111 Campbell 101% 95 1044b 931 +111 Heron inti Fin 7V. 95 10X30 680 787 E B2Ser

Campbell
Chevron Carp
Coca-Cola
Coca-Cola
Colgate-Pat
Canned Mil
Ell Uiry
Emerson
EquttLHe
Ford Canada
Ford Motor
Ford Motor
Ford Motor
Ford Motor
Ford Motor
Ford Motor

7W 98 871k
8U 96 Vftb
«4 90 WKr
Ft* 92* *914

9to 96 99to
11 95 103

10U *2 TttJVa

99b 95 1011*

lOVb 92 1021b
914 94 98
714 89 981*

8 89 981*
(94 90 100
119b 90 mVb
71b VI 959*
6 91 97Vb

U^“"TS
mco
Imfl
Mult

United Funds:
ACOn 627 68s
Bond OM h.m
Con Inc 1484 1433
GldGv 626 983

478 489
656 7.17
1289 1331
448 ill

1684 1640
67* 784
481 587
574627

S3S 585
927 1020
523 648

GvCec
IntGth
HI Inc
Hllncll
Incom
Muni
MunHI
NwCcat
Retire
ScEng
Vang

Utd Services:
GBT 1624 NL
GNMA *78 NL
GieSShr 325 NL
Grwtti 7.15 NL
Inn 958 NL
LoGxir 673 NL
NPror 144 NL
PrsPCr 78 NL
RIEst 929 NL
USTF 1077 NL

UST Int 666 NL
Vo I Fra unavali
Value Line Fd:

618 NL
1076 NL
1162 NL
581 NL
1941 NL
10.17 NL
1283 NL
1186 NL

Atari n
Conv
Fund
Incom
Lev Gt
MunBd
Sal SIT
USGvt

Vton Eck:
GWRap 523 576
IntInv 1X06 1427
wldlnp 940 1616
WttfTro I3J1UJ9

VonKompon Mar:
CATFa 1478 1554
Gwthp 1584 15251

HIYIdp 1345 1455
InTF p 1671 1778
TxFHp 1588 1620
USGv p 1472 1549

Vance Exchange:
COPE 9953 NL
DBSt 5682 NL
Diver 10559 NL
ExFd 1468* NL
ExBa 13ZJ2 NL
FWEk 16.16 NL*
SeFkJ 8248 NL

Vanguard Grave:
BdMkt 9.12 NL

FerdMatorCre 89b 91 99
Ford Motor lOVb 91 lOWk
Ford Malar
Ford Motor
Fan) Motor
Ford Motor
Ford Motor
GECA
GEC
GEC
GEC
GECC -

General Re
GMAC
GMAC
GMAC
GMAC
GMAC
GMAC
GMAC
GMAC
GMAC
GMAC
GMAC
GMAC
GMAC
GMAC
GMAC
Household F
BM
BM
BM Apr
BMAMnr
BM Credit

Intsmotl Fin
Kaltoao Co
Kimberley
Liberty Mut
Lockheed
Merrill Lvn
Meffito
Many Fund
Morgan Gty

Gtv
Gfv

Morgan Gty
Morgan J R
Morgan J P
New England
OCCH
PepsiCo
Fepslca
PepsJco
Pepstoo me
Philip 6*rts
Philip Mrts
Ptilllo Mris
Philip MrfS

Copenhagen
Captet
Cr Fonder
Cr Fonder
Cr Fonder
Credit Natl
Daimler Beni
Dan tan Export
Begum
Dosussa InIL
Den Danske Bk
Denmark
Denmark
Denmark Oct
Denmark
Denmark
Denmark
Denmark

Yld Cur
Cpn Mat Price Mat YW
79b 89 M240 4.93 745
59* 90 10035
7 92 KBJS
l* 92 W280
89b 92 10115

59b 93 10050

I 93 10945
79b 94 10645
5to 97 9685
6 98 9745
61* 02 9745
9V* 89 18*35
SW 9Q 18635
6W 95 18175
6to 97 99.15

5tt 96 9X90
79* 10 MUD
59* 12 18055
69* 9* 10250
61b 95 18075
81% 98 M775
79b 94 10*50
69b 91 mso
791- 98 18375
79b » 10375
69b 94 10145
0 91 10545
7V* 97 10*25
Stb 94 18635
8 93 10675
9Vb 92 1D1J0
79* 92 10X15
69b 96 MLS
SW 92 10175
59* 93 10025
6W » 10325
6 90 10045
Ih 94 10450

79b K 10445
89* 93 11055
11* 90 10580
79* 92 M34S
BK 92 10275
81% 94 10875
59* 01 B97S
6 91 10150
71% 94 1QS50
41% 97 9925
5* 93 10025
79b 89 10115
79b 89 10175
51b 91 10175
101b 92 11X75
6t* 93 10X95
B 93 10BJ05

71b M 10785
Denmark Mto Bk 79b 95 10680
Detrt Bank
Deutsche Bank
Deutsche Bk
Deutsche Bk
Deutsche Bank
Deutsche Bk

6 91 10145
SW 92 10070
6 92 10X15
5W 93 10045
61* 95 10070
59b 96 942S

557 S73
£28 644
746 609
740 8.12

S3* 535
570 738
*79 722
475 687
675 6.16

653 641
489 687
480 776
6.19 .679
635 6.18

643 545
5.13 74S
159 17]
*20 459
626 64S
784 75*
<647 786
481 6.13

523 727
682 7.11

685 638
580 759
657 *95
621 750
570 776
852 97!
450 751
*27 634
47* 521
529 57*
546 *30
577 557
745 113
*47 78S
*14 789
551 786
645 749
786 652
*16 746
656 679
527 551
638 7.11

621 *17
548 S74
474 7.15

58* 749
530 576
577 *90
558 *87
*00 740
*30 7J0
*49 7.19

116 586
527 546
S3* 587
578 548
*07 *19
627 584
111 451

944 +591
973 +100
9.11 +132
681 +55
942 +49
1077 +211
9.19 +92
976 +165
945 +159
949 +110
948 +2IB
*77 +176
67* +96
949 +inl
9.16 +1021
*46 +111
9412 +101
9.14 +102

I2W 91 1039* 1177 +235
119* 92 107V* 975 +114
10W 93 103V. 945 +1171
12 95 1079* 1039 +123|
IT 96 106W 971
9W 92 1009* 976 +120
I 13 KH M0
8V* 93 98V* 871 +371
09* 93 991* 893 +62
79* 91 97 92* +109
11W 92 1039* 1622 +57,
81* 89 989* 944 +205!
low a* iaaw
7 to in
8V* 90 989*

79b 91 96W
89* 91 991*M 91 tm
10 91 102V*

79b 92 939*
10 92 1011%
101* 92 1019*
8W 93 97W
99* 93 1019b
8 94 94V*

9W 96 989*

BW 90 98

79b 93 M
10W. 95 imw
69* 90 969*
69* 90 96W
79* 91 97W
BV* 93 95W
10W 90 100W 1612 +182
12 94 1099* 984 +120
BW 96 951*

7V. 89 97W
SW 89 989*
79* *6 08W
BV. 96 919b
12V* 89 1019*

129b 89 103
7 *0 97
7V* 91 95
109* 92 103W
life 92 102*4 1042 +183
119* 95 1089b *87 +134

Hoesch
Hoesch Ini.Flii

Heooorens
Haooovens
Hoogavens
torn Pp
Id Inti

Ireland Mar
Ireland
Ireland
Jvdsfc Tet

7 95 10X75
61% M 10145
6 92 10650
4V» 93 10650
79% 95 10435
79* 92 10135
6W 92 10135
8W 90 10535
Bib 91 10800
8 9* 10745
69* 95 10175

Ktoeckner Hwnb 4W 96 9940
Lonrho Inti TV* 92 MXS0
Lufthansa 6 96 9980
Lufthansa 4H 16 8935
Mteheiln 79* 90 10X75
Midland Bk. 6W 96 10675
Nat Bk Hungary 79* 93 105.99

NafBk Hungary 69b 96 10605

V.4 +196
981 +129
8M +114
895
985 +111
609 +96
9.15 +102
944 +12*
944 +175
978 +166
9.15 +79
933 +103
939 +73
934 461
943 +183
988 +64
932 +108
604 +113
604 +118
603 +86
936 +121

937 +62
946 +175
933 +179
97B +101
981 +104
940 +207
*44 +156
980 +134
981 +80
933 +105

BW 93
71* 91

89b 9!
79b 93
8 93
9W 09
7W 91
10 95 100

9W 98

949*
95
97
939b
9SW
999*

94

PractA Gamble 9* 92
Pract&Gam
Proct &Gam
PracT & Gam
Prudential
Prudential
Prudential
Prudential
Prudential
Prudential
Reynolds Rl
Reynolds
Rockwell
Sears
Scars
Scars Raeta
Tavato Molar
Toyota Motor
UtdTechnoi
UM Techno!
UtdTechnoi
Warner Lamb
Xerox

9.93 +161
8*9 485
946 +169
9.13 +79
931 +?0
988 +145
945 +152
9.91 +187

98W 18!1 +126
999* 9.92 +206

10 95 9UW 1631 +162
9W 90 999* 9J9 +74
99* 01 99 975 481
794 91 971* 883 +79
119b 93 103W 1037 +242
8 93 961% 894 +51
109b 93 101>* 1635 +192
89* 94 9Hb 9.17 481
12W *5 1109* 988 +125
10 91 1019b 937 +125
101* 93 1029b 937 +116
9lb 90 1019b 896 +116
119* 91 1039* 982 +189
1 19* 93 1059* 1613 +171
IW 90 99to 893 +109
BW 91 98 932 +133
99b 90 100* 930 +135
11 V* 92 1051* 937 +120
7* 93 92 ’A 944 +110
109b 95 10»b 9.9] +153
8W 96 97W 945 +71
89b 91 97VS 9.70 +174

Western Europe (Other)

Convri
Eainc
Expir
ExpIII
Mora
NaesT
Prmcp
VHYS
VPref
VARP
Quant
STAR
TClPf
TCUsa
GNMA
HlYBd
IGBnd
ShrtTr
STGovt
USTr
IdxEto
IndxJOO 2783
MuHY .988
Mu Ini
MunLd
MULB
MlnLs

887 NL
1638 NL
29.91 NL
2677 NL
1139 NL
3681 NL
4732 NL
1430 NL
733 NL
2813 NL
1617 1087
1892 1692
302k NL
2730 NL
941 NL
855 NL
796 NL
1039 NL
*87 NL
897 NL
11.94 NL

' NL
NL

1195 NL
16U NL
1803 NL

mnw 11.D NL
MuSht 1627 NL
Cal ins 935 NL
NJlns 985 NL
NY In* 9.13 NL
Pennin 98f NL
VSPEr 118* NL
VSPGr 1041 NL
V5PMr 1839 NL
VSPSr Mi* NL
VSPTr 1189 NL
WellM 1582 NL
WWHn UL56 NL
wndhr 1X3S nl
WnCNII 1242 NL
Wkltm 1671 NL
WMUS 747 NL

vmtare Advtsjrs:
mcPl 8P W
Munl f *43 942
NYVbn 68* K*RPFBt 786 786
RPFE t 1*46 1946

VBEain 1431 1831
WealtAp ?JM NL
Wetss Peck Greer:
Tudor 2150 NL
WPG 2049 NL
GOto 998 NL
Gwth 9553 NL

WORST 687 786
WsUsF IRA:
AsfAl f 1147 NL
Bondf 1086 NL
CPStkf 1819 NL
SmtCdt 1449 NL

STBd
IntBd
BdsPt
BMV1
ModVl

9.93 1640
MMB 1049
ISA* J5»
1821 1987
W.U '089

wSig0
vnnOSlrMieh:
Nww 1498 NL
Pin# 1133 NL
WlnGt 1615 1615

YomGKto 983 1032

nl— No mmol tales
lead. I—Previous
dav’i auote. r—
Redemniian charge
mOVOOMy.
*— e* aiviaend.

Austr Contr
Austr Contr
Austr Control
Austria
Austria
Austria
Austria
Austria
Austrian Confr
Banco Dl Roma 9H 93
Belgium 8W 93
Ferravto Delta BW 93
Flat Fin Trade BW 91
Netherlands 6 'a 98
Portugal 8 <m 91
SBC Finance 79i 90
Shell Oil 9W 90

1IF* 90 I03W
10 91 102V*

9Vm 92100850
8W 90 991b
9 92 100
139b 92 112
1H* 95 1071*

79* 97 889b
8M> 93 «W

969b
96W
964*
98
98
97!*

97 V*
994*

688 +111
982 +105
»8B +80
853 464
898 +72
980 +157
939 +93
9JO +101
734 +102
iuj.

«45 +114
*37 +105
930 +128
633 ILO.

*86 +190
948 +174
937 +210

Dollar Zero Coupons

issuer

ADB
A I G
ARCOFIn
Amer Hospital
Amex
Austria ReP
Baker Fe«5
Beatrice
BenefTc FeblO
BP Capital
CompMI
Caterplltar
Goterplllar
Centnra)
Conned MII
Crocker
Denmark
Denmark
Du Pent Overs
EDF
Export!In
Exxon Caa
FlrsMed
Florida Fed
GDF
GDF
G E C Fe% 17
GEC Inti

GEC inti

GEC mu
GEC Inti

Geni Mils
GMACOv FeM3
GMAC OvOctOI
GMAC Overt
Gulf Oli
Hewlett Pac
IM Mar
Mutual Ben
N I B
Penney Jc
PepsiCo
Peosico
pnuip Morris
Prudential

rj Reynolds
SEK Mar
SEK Sep
SBC Fin

Yld Spd
Mat Price Mai Trsv

Sears Mav27
Sears Jut
Siemens WEw
Suntorv
xerox Credit

21W 1081 +H
219* 9.96 +90
724b 938 +140
271-. 1I3B +245
29tb 1632 +138
52W 9.70 +101
69 1680 +269
MW 1136 +307
85 1185 +346
519b 1084 +135
714b 942 +120
MU. *88 +1b4
58W 1614 +166
11V. 1046 +157
29W 1038 +165
69W 1667 +248
741* 9J6 +123
38U. 1605 +118.
174b 988 +149
57 939 +180
5544 989 +128
2Tb 9.46 +40
19'* 1044 +136
51 10.13 +144

934 +135
970 +121
937 +110
947 +117
938 +7*
9.7s +109
939 +105

84* 1031 +113
73W 948 +130
681* 934 +128
874* 9.18 +151
719b 941 +149
SOW 931 +138
41 1086 +207
18 7038 +117
56'A 983 +124
58W 1611 +1*3
724b 941 +142
S9W 937 +IW
57 1084 +149
MV. HJ.I7 +12*
719* 9.71 +159

982 +132
983 +12*
9.9* +115
949 +T49

57W 1605 +151
371% 103* +140
294* 984 +09
624x 1085 +170
711* 9.73 +15*

721%
»to
72H
MW
6044
54
47VS

Neste Ov
Nurd Lb FM
NorptPe
Norsk Hydro
Norsk Hydro
OELEG
Oest Donaukrof
Oest ind Ver
Oslo
Pk Banken
Portugal
Prudentlai Fbi
RatMbank
RonkXetnx
Renault
SC N
SCN
SCN
SCN
SDR
5KF
SNCF
SNCF
SNCF
Statoil
staloll

Stewaag
Suoerfos
Sweden
Sweden
Sweden

635
583 684
583 547
681 689
638 787
730 745
689 642
439 088
529 832
630 745
643 641
689 634
638 780
4.14 686
7.15 780
535 747
637 645
630 7J1
686 687
535 633
783 636
5.97 680

issuer

Sumitomo Fin.

Teunoco
Tokyo Else
Union OH OfC
Ute
utx
Westpoc

Yld Cur
Cpn Mat Price Mat YW
8 91 1OT3S 534 T46

r s’ss tf a

SS’SiSS
c: supranottonal 1

104* 89 10&»
n* 91 10690

81* 93 W30M 93 115^
9V. 92 M930
BW 95 iWiO
74* 94 UMO
8 94 10685

4V% 9S MO*
4V% » W.15

74* 97 10735

ADB
ADB
ADB
ADBAPT
ADB AUO
ADB
ADB
ADB
ADB

AfriOTftDevBk W «
8 n 1KJ3

Council Euraos «* « ]gg

Council Eutcps W* « ]«*
Council Eurapa g* »
Coundl EvrJE* S* 94 1«-«
Council Europe «% 94 1M13

Council Europe 7W 94

Council Europe BJ*
M

Coundl Europe ” 155
Council Europe 7W 95 10680

ECS
ECS Jon
E CS May
ecs
ECS
ECS
EEC
EEC
EECJun
EEC
EEC
EEC
EEC
EEC
E I B
E IB
EIB
EIB
EIB
EIB
EIB
EIB
E I B Aug
B IBISer
E 1 B2Sar
E I B MOV
E I B Aug
EIB

6W 92 10X75
4 01 9145
6 89 10080
6* 89 10045 588 671
9 92 9935 9.19 986
4W 95 10100
6 94 10630
7 95 10135
79* 93 10435
59* 96 9635
79* 92 10735
4 97 9630
79b 94 10675
7W 93 10625
8 90 105.15

8 91 10X75
79b 94 10285
7 95 10285
71* 95 10*80
7to 93 10275
79b 89 10235
89b 92 10640
7to 93 10735
SW 93 10030
59b 92 9935
6V* 97 9775
5W 96 9SL7S

7 95 10125
79s 94 10605
71* 95 10435
6W 98 9940

Swedish Export 101* *1 10X35
TauemauttbahN 99b 94 11435
Thvssen 69* 95 10X35
Volkswagen 71* 93 10X35
Wes! Lb Sto 98 9*20
WestLAI Irecht 6 97 9475

597 631
645 731
639 677
643 743
685 597
538 733
6.19 6JR
530 781
641 7.19

582 741
435 771
640 7.10
632 67*
631 487
7.18 746
630 731
646 611
681 734
630 749
548 544
639 63*
630 574
642 678
639 737
642 4.9S
6.18 6.15
935 1601
672 664
633 640
643 788
636 6HI

682 633

Noo-Earopean

Air Canada 9 92 16985 681 880
Atr Canada 74b 93 10*50 580 6J2

74b 92 10485 4.10 784
SVh 92 9985 382 531

Archer Daniels 6 97 9540 669 42*
Australia 6 -88 10160 rufc- 4J1
Australia P/P 54* 90 10180 586 56*
Australia P/P sv* 91 100JD 587 522
Australia lSer 94b 91 11050 489 168

94% 91 11080 681 *32
Australia 744 92 10780 584 784

4* 93 10485 380 *61
6U> 96 10060 6.18 423
71* 96 105.15 662 639
54* 93 WX50 5.12 541
54* 90 10085 561 574

Bk Nova Scolkj 59b 96 9385 641 680
54* 9* 10030 584 585

C PC Finance 64* 01 9580 780 785
Canada 81% 89 10X55 4J7 889
Cb of Turkey 6to 92 11085 681 684

5* 96 9*85 44/ 480
Hi 97 9980 13/ 469
646 M 99-15 631 663

Dak! Chl 61% *6 9960 639 *34
Daw Chemical 644 95 10X75 424 43/

54b 96 9585 *61 SJ1

EDC 6to 90 10485 483 459
Emhart 64* 95 10085 *80 473
Ford Motor Ex 54* 92 10185 536 568

7 9S 10X85 *32 474
Full 74* *2 10680 533 731

546 96 9*50 432 496
Gillette Fin. 6 94 10185 584 493
Gould mu n% 91 10230 461 764

6V. 97 9630 4.Z9 *61
54b 96 9735 406 588
74* 93 10*85 683 763
7 93 Irrl 40/ *76
74b 91 IL4J 468 764
7Vb 90 10230 689 732

Jop Fin Cora 64b 92 10380 537 419
jap.Fln.Cora. 54* 97 9585 668 404
Kobe City 71% BV 99.95 7.14 7.13

8 90 10170 787
7 93 10235 WPAI’l
74b 90 10185 419 78*

LTCB § 90 mass 733 7.93

7to *5 10*85 7.16

74b 93 10635 492
7*6 W 10683 7.14

64* 95 10185 430
Sto 96 9485 1 J

Mcdermoft 61% 91 10085 CJ
/to 92 10X40 661 494
8V* 92 10230 732 885
74* 94 10530 niIfl
6 92 10X00 E£lin
5Tb 98 96.15 661 411
74* 92 U3J0 681 732

NCB 7U. 91 10*85 1^1CJNTT 4to 97 9983 nnl 414
New Zealand 946 S9 105.95 I'M 980

7V4 91 10230 421 787
New Zeata Oct 71* 91 10X75 *27 786
Nippon Steel 64* 89 mo.75 412 *80

64* 90 10085 *61 683
7V* oa 101.15 7.10 7.17

Peosico 7V, 9* 10285 474 789
Plllsburv 6to 92 10265 496 *67

1DU *1 11365 I
r 1IM

s 93 10685 EJ
Quebec Hydro 74* 9* 10085 IzJ 7.16

Quebec Hydro 7i% 95 10485 424 680
Quebec Hydro 5Vb 96 96J1 410 471

4 16 8580 787 786
7Vb (1 10530 587 7.11

Quebec Prav nh* pi 1)435 331 960
Quebec Pro* 74b 95 1068S 7.16

Quebec Prov 6 97 9985 406
6Vb 96 10135 ['1

Reynolds r+» 94 10X75
Revnokb ind 4to DO 9980 499 49*
Rover! BkCdo 74* 90 9630 983 883
Royal In*. 5to 92 10085 561 569
Saerrv Caro • W 10365 783 7.72

7 Vi *4 10185 483 7.12

Sumitomo Fin 744 to 10X25 465 738

EIB
EIB
E I B Nov
E I B
EIB
E I B
EIB
E I B
E 1 B X Apr
.E I B
E I B AIWV
E I B
E I B
Eurotom
Eurvflma
Euroftma
Euraftma
Euroftma
Euroftma
Euroftma
Euroftma Boar
Euroftma Bull

Euroftma
Euroftma
Euroftma
I ADB
I ADB
I ADBMOV
I ADB
I ADB
I ADB
I A O B
I A D B Awo
IADBOK
1 A D B Jan
IADB
I AOBPP
I A D B Jul
IADB AUO
IADB
IADB
He
World Bk
world Bk
World Bk
World Bk
world Bk
World Bk
world BkAua
world Bk
World Bk Pp
World Bk Pp
world Bk
world Bk
world Bk
world Bk
WOridBk
World Bk Pa
World Bk Pp
World BkPp
World BkPp
WaridBk
WOridBk
WOridBk
WaridBk May
WOridBk
WOridBk
WOridBk
WOridBk
WOridBk
WOridBk Dec
WOridBk Nov
world Bk Feb
WOridBk
WaridBk
world BkAua
world Bk Jan
WOridBk
WaridBk
WOridBk
WaridBk
WaridBk
world Bk
world BkMgr

533 1612
338
589 733
511 0.15

451 MS
638 749
4.U 731
633 735
635 645
636 6.16

*42 733
655 637
452 746
632 757
740 607
733 633
681 757
6.96 752
736 U1
554 579
549 600
639 7.10

653 748
632 648
638 786
530 740
6,12 671
657 735
641 73S
787 982
635 676
644 677
542 741
535 537
68! 780
837 945
733 771
732 755
646 78*
642 647
548 577
530 737
680 *82
510 524
341 596
743 781
515 641
538 742
980 1032
4.99 7JO
693 788
738 &»
787 693
845 957
560 698
547 6JS
657 742
647 748
642 772
4.1*

651 738
656 751
646 752
649 747
577 687
6.14 640
68* 537
6.14 4.14

6.18 631
633 689
633 6.17

633 4.17

658 648
651 6J9
68* 573
ILO. 786
642 7.11

692 7.16

746 182
651 733
935 1081
643 742
743 843

94 5035 1642 ITS
94 15050 IUL 133

640 732
632 634
636 633
570 940
540 733
573 678
581 740
563 511
598 734
585 737
599 753
589 744
587 757
634 788
634 682
643 69*
634 621
634 614
6J1 449
UJU. 634

9985 1036 601
... _ 9985 636 621
7W >9 10385 *96 744
5tt 90 10050 537 572
7V% 90 10435 4J8 7J9
79b 90 1U95 *9* 758
8 90 18580 533 742
10 90 WJ5 530 938
4 91 181JO 530 589
71* 91 10435 543 683
79k 91 10685 53* 695
79* 91 10*75 521 736
9V* 91 167JS 545 B57
10 91 113JD 5*7 681
tm 91 17X75 545 933
59b 92 10135 4J8 531

Mb 92 10480 5.10 613
Mb 92 10X35 544 617
71* 92 10635 534 683
79* 92 10750 546 731
BM 92 10695 553 746
81* 92 10950 571 753
mb 92 11075 537 747
9 92 11280 564 684
91% 92 11235 572 639
59* 99 TOOK 554 570
71* 92 10675 551 679
71% 93 10735 547 69*
6 93 10950 587 731
79b 94 10730 611 7.11

B 94 10950 593 731
81% 94 11035 686 737
4V% 95 10X05 613 637
7 95 10445 616 649
71% 95 10485 618 680
71* 95 10535 618 687
79* 95 10775 639 7.19

59* 96 9770 613 589
4 M 9685 6.19 607
51b 97 9740 627 683
61* 97 10195 596 6.13

4!* 16 8980 7.17 782

issuer Cpn Mat Price. Mat yt5

Credit NOtt 5* W 999* 758 746
Credit Natl 5* .95 8J4 K53
Credit Suisse 7V* » 991* 743 730
Oal-lchl TM 97 94 15* 628
Denmark .

79b 9* 1001% 774 78*
Denmark Wb 96 -979* -'681 787
Deutsche Bank 79* 92 1011% 743 734

999% 880 881

2* & 3
671 979

B 90 10535

7 92 10335
TVS *3 HD45
71% 93 101®
99* 94 M805
7 95 10X55

97 10156

B 92 10880

Mb 93 10085
BV* 93 10575

10W 93 107.15

B 94 HOTS
796 95 10245m w !2SS
t(% 97 10050

6 89 KKLU
7V% 89 10175

10 89 10TJ5

5V* 90 10030

6 90 <0073

79b 90 10080

(Vb 91 10140
91 10780

10* 91 10175
114 92 10440

Bib 92 10475

BW 92 10340m 92 10500

10 92 10445
TVS 93 10745
71% 93 10745
79* 93 10440

B 93 10540

BW 93 106J0
71* 94 10570
TV, 94 10675

8 94 10640
B 94 10635
Bl* 94 107-55

61% 95 10085
67% 95 10*30
59* 96 9745
61% 96 9935
69b 96 101.10

6 97 9845
61% 97 9935
«Vb 97 9935
69* 97 10L10
79b 97 MS40
51% 96 9685
6 U 8*75
79b 93 10375
71% 90 10475

8VS 90 10135
71% 91 10235
101* 91 10235
79* 92 10440
9 92 10*35
2
2
79* 9* 10555
6U. M 100.15

69b 97 10075
99* 89 10175
79* 91 10370

7Vh 92 10115
81* 92 10640
9 99 11180
79* 93 10780

90 10650
81* 91 10945
81* 93 11045
81* 93 10980
7V% 94 10590
7M 93 10440
71* 95 10*45
61* 96 9945
6 97 9775
6 01 9245
64b 93 10480
6 88
61*

DM Zero Coupons

Issuer Mat Price Mat
Austria 95 13085 ILO.

Austria 1* 11185 ML
Cammarzbk 95 6465 464
Commerzbank 08 4148 736
EureDmSecC 96 <185 680
Eure Dm Sac A 01 4080 732
Euro Dm Sec B 06 24J3 8.16

Euro Dm Sec D 06 2480 8.19

Euro Dm Sec D 21 420 447
Euro-Dm A 06 2530 8.10

Euro-Dm C 06 24JD 8.16
Euro-Dm A 11 1689 160
Euro-Dm D 11 1575 668
Euro-Dm 16 1060 rut.
Euro-Om B 16 1460 66*
Euro-OmC 16 1064 669
Euro-Dm O 26 466 667
Federal Soc. 07 24.10 •82
Intercom 1 00 4166 739
World Bk 15 1193 766

ECU Straights

issuer

Aegon
Aerospattoto
All Nippon Air
Austria
BFCE
BFCE
BFCE
BFCE
BNP

Yld Cur
Cpn Mat Price Mat Yld
71* 95
79b 9! 97M
9 95 102V.
79b 93 991%
99* 92 1 059b
8*b 93 101M
99b VS HM*
79b 96 981*
•9b 93 IBM

964b 787

Bca Nas Del La 74b 9* 97M
Bco Dl Romo Bib 93 1009bCCCE
CNA
C N T Tra A
CNTTroB
Colgate-Palmol
Cr Fonder
Cr Lyonnais
Credit Local
Credit Lod Pr

7VS 93
79* 95 979b
99* 92 105W
99b 95 10SU.
8 91 1011%
79* 9* 994b
69b 92 96M
7V> 91 100V*
TM *3 98 tb

740
146 782
149 671
749 744
775 931
878 841
666 934
7J3 776
US 846
836 785
1.14 832
740 7SJ
788 747
786 931
670 934
733 788
730 745
741 643
736 748
7.97 74*

****»* ftooflno ratenoivs or conwiUults,
Cauaaa Price and ytefd are expressed In per-
Cfflli
For doitor-denomlnafed Issues, SpdTTrsv ta
differential between yieldtamtaM on»nSand view an UA Traosuryta Issues «drnm!
someimaturity, expressed in basis points.
Prlcxi onU vtouts are all an a bid basis.
Pn: private Placement.
W/»: with warrants.
X/w; ex warrants.

ECSC
EDC
EOF
BDF
EOF
EEC
EEC
EEC
EEC
EEC
EIB .

EIB
EIB
EIB
EIB
EIB
E I 8
Euratom
Euratpm _
Euroftma Oct
Euraftma
Euraftma
Euraftma
Fiat Fta Trade
Finnish Export

Ford Canada
GMAC
IBM
iml Bank Inti

Italy
Masai Finance
Moet-Htnnewy
Morgan GfV
N s Wales Trsv

NOTH
New Zealand
NbwZaakmd
New Zealand
Nissan Mann
OLBEw
Portae! Fin
POpsIcp
Phlbro Satomoa
PMIIp Morris
Pirelli Fin
Ponuoai

Rj Reynolds
SAS
SDR
SEK
Sec Pac

I 97
69b M
f« 95 105
9 97 103:

U B Norway
Victoria PA
work! Bk
World Bk
WbridBk
World Bk

AIOC
Amex
Austr Control
Australia
Austria
Austria A
BFCE
Barclays Oven
Betgluni
Belgium 2 M
Boca Finance
C N C A

'

CNT
CNT
CNT
Canada
CwiadQ
Canada
Coca Cola
Credit Fancier
Credit Fonder
Credit Natl
Denmark Jan
Denmark Feb
Denmark
Daw diem
ECSC
EDF
EDF
EDF
EDF
EDF
EEC
E I B
E I B
EIB
Eurafflmo
Euraftma
Euraflmo
Expartflnans
Finland
Finland
GEC
Ganl Motors Co
GMAC
IBM
Ireland
Italy

Italy

Jaa Govmt Band
Kansal ElecMMM
Morgan J P
N I B
NIB
NIB
NIB
New Zealand
New Zealand
NtoaonT&T
Nippon TAT
Norway
Norway
Pac Gas

71% 98 91M
79b W im%
7Yl 92 '

V99%M 13 104
79b 94 9M
7V* 94 999%.

79% 71 1019%M 93 10)9*

7<% 94 MMt%
IM 94 wn%
n* VS w
8 M 999*

n% 77 unit
79b M 96V* .

79b 77 959%

SVb 92 M39%
79% *4 HO*
79% 75 "HH
796 77 76

8 71 97*
79b 92 909b

89% 13 IBM
7V% 89 WOVfc
BV% n With
> 91 lento

96 57V*

lOVb *5 10*9*

. 9 91 1011%

'

61% *0 ISM
89b 93 ion*
9 95 1029b

9M> 90 W3to
91% 92 100%
7* *3 1009b

71% 96 94
9 09 1009*

89% 89 IBM
79b 90 1019*
81% 96 98

714 *9 77
7V% 91 180
79* 99 ' 971*
89% 71 IBM
9 99 UM
79* 95 90*
79b 92 99
89* 90 iem%
9U 93 TOM*
61% 76 919%

* 95 ltzih

Bto *0 tom
BSb IS 1049*

7V% 74 99
to 75 1021%
79* 97 99*

6 «•FI
5to 1

59* 91 Inti
51% TI- TOtto

7 KI H8
54% 96 UM
SPk 96 TOO*
6 ' M 101*O 91 974%

74 95»
6 90 101
51% 74 70«%

72 94*
92 IMVb
7* 989%
71 103V*

«i% 92 971%

54b 93 1014%
59* 9* too*
5U 94 VON
*1% 96 lBSto

51% 92 99*
SV. 92 1001%
51% 92 100

69* 92 1051%

7 74 102

59b 91 101
59* 91 1019*

49% 91 979%

5V% 74 904b

Ok 95 WTto
SH 96 mow
49* 93 979%

49* 92 99

49b 94 96K
6th 76

51% 93 '.'iJ
S9b 93
61% 95 iill
5 92 991%
59* 91 1019%
5V* 96 90t%

59* 93 HI to

59* 91 unto
59b 91 IOOV*

59* 91 ion*
5U 93 991%

41% 91 9Bto

59b 92 101

5to 96 1001%

4*b 94 954%
A. 91 1D1V6

6 94 101

N

* 91 102

49% 92 989%
7 92 107V*» 95 101

SV. 91 1011%
49* 95 94*
59* 93 1021%

51% 76 1019%

54% 91 «m%
4V* 92 961%

731 847.
74*

.
747

1

735 tSS

746 749
36 942
636 9.11

744 757
747 747
731748
«

M

143

7JJ 747
631 668
no.
743 616
7J1 7J9
742 -

9.13 947
031 .687
633 843
635 la
844 679

631
' 9X{

743 7.
147 7.' _
789 8J3

6JD 742
846 847
79k 122
748 7JI
845 7.77

836 655
*37 632
7J9 785
746 745
645 671
*46 611
602 7J1
841 678
138 871
747 &SQ
731 748
7J5 626
738 '7J7

9* 1061%
PractA Gamble 6 91 1019b
PrectB. Gamble 5** 93 1011%
SEK
SEK
SNCF
SameMae
Sweden
Sweden
Sweden
Sweden
Sweden
Sweden
Tokyo Elect P
Whit Disney
World Bk
WOridBk Oct
World Bk
WaridBk
World Bk
WaridBk
World Bk

6 91 102

64b 96 MS*
49% 93 971b
69b 92 1049%
59% 91 1011*
51% 91 1011%
49% 92 979%
51* M 989*
59b 95 1009%
6 96 1021%
49b 92 909*

69b 96 10*
64% 90 1031*
51% 92 1019%
flb 94 979%
69% 94 1061b
7 94 1079*
59* M 1011%
«% 96 1051%

584 532
584 565
538 . 4S|
546 521
553 641
546 546
537 US
585 4a
539 tfl
544 5J2
543 549
535 556
533 *33
5.14 581
589 566
549 531
546 56*
5.18 557
536 534
582 U5
53* 66
484 430
611 532
M9 581
543 48*
535 5*6
549 589
617 586
62V 49*
611 641
557 569
612 644
530 581
629 583
549 677
4VV 132
61V 439
536 646
631 58*
549 669
619 586
665 634
639 496
614 633
496 631
496 542
6t3 449
542 532
546 546
549 585
537 494
585 637
464 642
586 541
537 499
546 63*
542 440
541 547
546 6J4

Euromarte
AtaGlance

WestLB

Eurobond Yields
July U Jutv4

U3.Lhm Ual.Iml over 945 940
PtaHclssMn,6m6m«r 94* 933
other taxoerfclyretevgr 941 945
other toner* 5 1» 7m *85 981

PeuedSStsrll0B.5le7yrs 1841 1886
Frtadi freebies toon 5m 631 840
ICu.tml, over 1.17 114

Jto7yri 742 733
Caa.S.lhilm M.11 WOO
a*l 6 lets than I yrs ijjj 11a
N3.s.lmttKmJm I49J 15M
Tsq,|yrs4evbr 542 5*5

3fo7m JJff S32
Snurcu: Lwnmbovni Stock Exntanga,

Weekly Sales jufy u
Prhwnrv i

|

torbnf

Code! Eorodesr

- * 1*001 I Mas
S tmiglifs *3560 U8SJ0 342740 U95M
Co*"+r1. — 28S60 Ug 37560
FRNl 11400 45140 9193% 1497JB
“CP 1J36J0 23S80 736480 130660
Total 337590 2857JO U115J0 4*7560
Sooxwbwif

fl
torbl

CtdM Eertdear
s Noes $ Nans

459130 1033(80 1X2*330 94*430
“rren 73*30 AH80 1M440 61)30

nX50 333530 282X90
ECP 232*30 1BU0 TJB030 45060
Total 782250 11J8U0 19.17340 1X7313B
*torar : Evmdaor. Cedf.

Jufy IS
ImtHh 1JM-+

U4.S
Deutsche mark
Foaad jterfhB

French ime
ECU

Morgan Guaranty. Uantt Bank.

noMh S-mantti iiiifh
74% 13/M 8 7/M
*to 53/1* 5*
IB H 11/16 10

15/14

7* 712/1*
7to 77/16 711/M

5*

sew
411*
7T*

DM Straights

Yld Cur
Oxi Mot Price Mat Yld

European

Amro Bonk
Asflnaa
Audi Fin Nv
Austr Contra!
Austr Control
Ausir Contr Pp
Austr Control
Austr Contra!
Austr Contr Pp
Austr Control
A«slr Control

Stt 9* 100*5
Mb *5 10140
79b 94 KO30
7H 89 10X25n ie ion*

VI 10180
7H 91 10240
5 92 99.15

5n 92 10180
6 *6 *9.75

6W 97 10X05

585 5.72

133 459
683 7.14

5JS 731
747 839
S3* 407
4*9 744
534 58*
530 545
60* 4P7
44* 641

Fixed Income and Equities Trading

-

for dealing prices call:

Wtestdeutsche Landssbanfc. Head Office, PO Bn, i«B „„„„rsa and oSmSsssss;?

Totophone (II 63B6Sl!Telex 887 sm"**'
L°nd°n EC2R 6AE ^UK

WestLB international S.A.. 32-34 boulPuarHr » .

Luxembourg, Telephone (352) 44741-43
'WGraw..DuchessectuMot,e

WesideuKche Landesbank. BA Tower IRIK e.Hong Kong. Telephone (5) 8 42 02 B8*. T^ex 75142 HJ
0,COurt Road

One of the leading Marketmakers
\ * ,

DUssaldoiT

London

Luxembourg

Hong Kong
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.\ew International Bond Issues
Compiled by Laurence Desrileaes

Issuer Amount
(matrons)
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i^resdner finance

Ferrovie deHo
State

'

PKBanken

Royal Bank of

Canada

HXH^COUFON
Geoftensteft

Bonkvgrern

Intel tnvsshnent

f^ppan Tefagrqph &
Telephone

Federal National

AtorStege Association

Ente Ferrovie deflo

State

OVtAC Canada

Philip Morris Credit

IBM (Australia]

BNP Pacific Australia

Crecfito ltdiano

. G’rozertfrale & Bank
der Oesterreichischen

Spcrkassen

Girazentrde & Bank
der Oesterreidiischen

Sporkassen

EQUIIY-UNKEP

G Itoh Fuel

Daido Steel

Esprrito Santo

fintrod Hokfngs

rtfachi Maids

Hokuriku Boric
-

Mtsuhishi Cable

Industries -

Nanka Bedric

RaKvay

DM1,000

m- 150,000

— Omt 6-monft Libor. NoneoUM. fmti 0.10%. Dfnonm-
tbnttlOPm

— Omr 3^nonh Libor, buf >pr«od over Libor may wary wdi
^ucrMf. Hfd—nabU ot por on ovary rwangl poj

roeiri dole.

9977 Ouar S^nerth L2jor. BadeamnMa t* 9954 in 1993. Fees
<129%.

100.10 Ovar frmorth Libor, unlan Ihia • <* laort 56 wmr iba nmpla

otm yitU on 6-nor*h Tnasury Mb pte >4, in m*kA com
Ifaeiattar rote wil apply. Calablec* par ml989. Foes 075%.

Prices Drop HANSONl The Unashamed Giant of Acquiskors Doesn’t Intend to Stop

A 0 nA1Wl„ (Continued from first finasce page) lhai’s what any management team together produce an effective $300 team and that demands that wc

x»jS LtOllCemS vrsM Cm rif \mAvn fairiv inw “'tst be about—and Siisgmfirafly immon trading profit.” ana t in business of second-guess*

orased bvteinE achieved com- 000X5 through the bottom line:’' But doesn't £at all add np to ins people running business, said

On Inflation “^S^nol.-Mr.Tsylorte- hS“' division managers U

r ^SSSss^ ssas0 ^ yars5sa
Continue ^SSSn. y.^ ^ 7e

.

w

peered 12 percent

Hanson s share price over the

past year has imderpeifanned the

London market by 25 percent, not-

CenpUed by Our Staff From Dtyardio

NEW YORK— The MS. bond
market posted a small lass last

that's what any management team toget

must be about—and this generally mmu
cranes through the bottom line." Bu
He said thegroup’s balance sheet asset

was in good farm, with net cash “A not,” Mr. Taylor re-

ins people running business, said

Mr. Taylor.

Hanson division managers in

eople who “We
!y than we they

market by

:

at par in 1989. Foes 075%.

week as inflation concerns over- ed Paul Burite of Kleinwort Gneve-
i-anv» tbe rtniiar rally generated by a son Securities in London. But since

favorable trade report the announcement in May of a

The inflation fears, however, half-yearpretax profitgrowth of 14
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Sekbui Plastics

Sumitomo Cement

Toyo Tire & Rubber

Yabhan Department

Store

Yasuda Trust&
Banking

Banco Kfispcno

Americano Inti

COSAG Computer

Systems

open 100

— Owr ifo Japanma lonfHann prime r«c, semiarmucSy.
todeemcWe and odfable in 1991, with redanyrion amount
than and at maturity Snktd to U»paribnom of the NUcei
225 dodi index. Feta 1WX. Dnnow»notioitt 100 miKon yen.

— Saniannual coupon vtfdl be setata inergir over Ibe Japcmoe
bngd*111 pw» Ndo Id be determined Jiiy 26. Bedfftnnblo

and cnMntiin « 7991, wUh radetnphon amount fhen and at
maturity Mad to the perfcnnancs gf tho Ffikfcei 225 stock

indme. Fees 154%.

98.63 Noncaicbie. $50 mKon itsuad now end bdonce reserved

for tap: Fees 154V

. MnnrJ-Ll - C Mat ^ j;pim Cl relfcnn““ iiuncziaaon. riv Tiab uwonvioncfB #i nnon.

98.80 NoncdfobW. Fees 2J4V

9775 Moneolabla. Fees 151%. Regjstarod rates in dencxniralions

ofmjDODfrm

9870 Noradfobie. Feet 154%.

701% 99-50 Noncciobte. Feet 154%.

101 9975 Noncaaobh. Feet 154%.

101% 99.90 Noncdbbte. Feet 1%%.

101% 10075 Noncdabte. Feet 154%.

101% — Redeemable rad cdhfcle in 1991, vrilh redenydan amount
then and at maturity faked to Ifra perfermonoe of Ihe Nitfaei

225 stock index. Feet 151%. Denomrofions 100 miGon yen.

101% — Noracftdfe. Ft*1 154%. Denominations 100 mBBon yen.

— Coupon wd be 2%% the first 2 yearn rad 754% ibereutter.
Monedkrie. Fees 151%. Denotninoriorn 100 mfion yen.

9725 Nonedfobie. Each $5^00 rate with one warrant exerdnbie
into company’s shcxctai 1,179 yen per there rad 133.4) yen
per doller. Beet 214%

102.00 Coupon iixfaded at 4M%. Nonoalabie. Eadt $5/100 note

widi one warrant exercisable Mo company's Acres c* ra
expected g^Vfyemivm. Fees 2%% Tenni tobe setJi^y 21.

102,13 Redeemable at lldii 1993 to yield 8L51%.Con«ertibieo' $28
per sfarae, o R29% premrum. Fees 2HV

99j63 Coupon Mealed at 4KX. Mjnadbble. fiorfi $5fXXJ rate

with one warrant eocerdsctde into company's Acres at ra
expected 2M% premium. Fees 2%%. Terms to bo set July 2D

9775 Seauamud coupon xtcatod at 354%. CcAobie ct 103 in

- 1993. Content* at on expected 5% preneum. Fees 254%,

Terms to be set July 22.

9775 Coupon indented at UK. Nmdafab. Each $5,000 rote

wMr one wanart imriwbb Mo company's shins M ra

expected 254% premium. Fees 2%%. Terras to be set July 19.

96l50 NoncaBofatoEaASSjOroncMwTAorawcrrantexercMoble
into axrpray's Amos of 820 yon par Acuc rad of 13460
yra per dobr. Fees 2%%,

96.25 Nraaddbla. Eod) $5jOOO note wilh one warrant mrrisdde
into company s Aaras ctf 1/15 yon per share end at 13450

yen per daHor. FeesK%
10030 NumAAto Each 55,000note wdh ora wraratexarcbafaln

into ooopray't Aoras at 2/50 yen per share ond at 13460
yen per dolor. Fees 254%

9675 Nonatlable- Each $5,000 note wi* onewarrant cxordKtole
into compray's shores c* 3783 yen per share and a} 13365 .

yen per doAer. Fee 236%.

-— NoncrdrAlw. 6och$5JXX) rate veth one wonato ncerdsoble

Mo company's shares at 976 yen per share rad at 134.10

yen par dolor. Fees 2KV

— Nonedfobie. Both $5,000 noteswA ora wgrrat eocurctosble

into aorapray’s Acres at 700 yen par share and at 134.10

yen per deter. Fees 214%

97SO Nuncctebb. Each $5000 note with one wrarontexerdsobto

into anpaiys Acres d 682 yen per Aon and at 13460
yen per dolor. Fees 234%.

97JO Coupon indented at 434% Nonedfobie. Each $$£00 rata

with one warrant nxmcisiAIn Mo company's shorn ct ra
ameded 234% premium. Fees 234% Tania to be let July 18.

97JD0 SemJorrwJy. C*Ate at 103 in 1991 Corner*** at 2,100

yen per share end at 13450 yen per dolor. Fees 2M%

10200 Noncotebb. Each 1JOCkrark note with 15 wamMs, each

exerdsobfourtl Dec. 1991 Mt> one stare of Banco rtspano

Americano SA <tfAJXO peseta per Aora, a 8/0% prrammv

Fees 256%

— Nonedfobie. Wth warrerts exerawhle info compeny't

Acres. Foes 24%

were partly msceA by midweek cam- percent, which both the company
meats from Alan Greenspan, the and analysts called impressive, and

- a stronger than expected balance

U.S. CREDIT MARKETS **“? « £3 bafiao in «sh. Han-—— son s shares have outperformed the

Federal Reserve Board chairman market by 5 percent.

He indicated to the Senate Banking ‘The good interim results, a
Committee that the Fed was deter- strong balance sheet and the favor-

Hc indicated to the Senate Banking “The good interim results, a
Committee that the Fed was deter- strong balance sheet and the favor-

mined to fight inflation. able movement in the doQar-
The price of the bellwether 30- /pound exchange rate have all

year Treasury bonds that mature in combined to hdp sentiment in

2018 fell % point for the week to Hanson,” he said,

end at 99%. The yield rose to 9.15 Since die company was estab-
perceot from 9.10 percent. lished, Hanson has each year in-

“Greenspan’s comments were creased its earning per share, a goal

positive. Theykind ofsteadied up a foremost in management’s thmk-

mrmhig at £500 million per year spondetL “We've never sold assets Britain have been known to get bo-

after dividends. needed in any business. We’ve sold nuses equal to 100 percent of salary.

What Hanson has done to near whole businesses to people who “We ny to ensure that they know

perfection is to acquire unwieldy valued them more highly than we they wifi benefit in cash if share-

and often pooriy managed compa- do, which is only appropriate." holders benefit," Mr. Taylor said,

nics in mature, basic industries at an He said Hanson regarded the Aside from the concern that Han-

U8. market “as more of a sellers' -

_ ,
market than a buyers’ at (he mo-

For any farther meat,” suggesting that the focus We’ve sold whole
acquisition to have H^£howwt£ businesses to people

a positive effect who valued diem
on profits . . . we’re the group was approached by Carl more highly thaw we
* II*- C. khan, the Amtaican investor, , / ,
talking about during the latter’s bid to take con- OO, which IS only

billions of pounds.’ ™l$
c7^ âw[ul te „ do appropriate.’

Mark Sheppard, with Kidde, and wfll perhaj* dis- G. Taylor,

London analyst
po^ much as a third of .t, Mr.

Hanson vice chairman

'For any farther

acquisition to have

a positive effect

on profits . . . we’re

talking about

billions of pounds.’

Mark Sheppard,

London analyst

He said Hanson regarded the

U8. market "as more of a sellers'

market than a buyers' at (he mo-
ment,” suggesting that the focus

would continue to be on disposals.

He said, however, that Hanson al-

ways had a receptive ear to acquisi-

tion proposals and confirmed that

the group was approached by Carl

C. Ichan, the Amtaican investor,

during the latter’s bid to take con-

trol of Texaco Inc.

“We've got an awful lot to do
with Kidde; and will perhaps dis-

pose as much as a third of it," Mr.
Taylor said.

*We*ve already realized some

iuio icu n rauu ior ine wees IO nanson, ucsaio. ~vw*miTw» iiw and ttan tn dispose
end at 99%. TJyidd rose to 9.15 Stax die company was estab- 3^^c??^compani?m1
percent from 910 percent. lished, Hanson has each year m-

offsetKSnal cost
Greenspan s comments were creased its earning per share, a goal ^ j ^ hi^Sbusi-

^Ee-??rW 0fSt
^?

iedupa n
¥
n
9P

,l

T
l

ii*

,hl^“ nesses undatteH^SreDa.
market that had started to get mg, according to Mr. Taylor, who
weak," said S.E. Canaday Jr, wx coordinates British operations and Acseo pranL TJis nmfts

president in charge of pricing new- plots acquisition on this side of the
99 nnlhonsaieby Hanson ra^HP

issue bonds at Jonn Nuveen & Co. Atlantic: Foods Inc ®d Lea &P™ Jaa,

“1 think the most significant Much of that earnings growth the makers erf twomara Bntish cot-

statemoit he made was that he has come throngh a barrage of sue- ™eQts’ ”°??lcrn1

5

rc

wasn’t about to raise the discount cessful, sdf-finandng acquisitions. sauce, ms sale, to BSN,

rate," Mr. Canaday said. “What he The concern now among market ???“ 5 Ifl^^food ^
really meant was that be didn't feel watchers is whether Hanson has me last mqcff disposal of food and

a major tightening of credit was become too big to continue ex- ^
neediatmtim?" panding at a siprificam rate.

rantestrf£234 Mhon

But Stuart G. Hoffman, vice pres- “Hanson’s main weakness is its ™P™ UlOTP PLL m Ib-
idem of thePNC Financial Corp.in size: It's so big,” said Mark Sbep- ComMnol with, among others,

Pittsburgh, said that with an unem- pard, who follows the company for the spin-off of Crauage brewen to

pkjyment rate moving dose to 5 the t/mdon brokerage Riillips & Australia-based Elders lXL m No-

presidecl in charge of pricing new- plots acquisition on this side of the

issue bonds ai John Nuveen & Co. Atlantic.

T think the most significant Modi of that earnings growth

statement he made was that Ire has come through a barrage of suc-

wasn’i about to raise the discount cessful, seif-financing acquisitions,

rate,” Mr. Canaday said. “What he Ihe concern now among market
really meant was that be didn't fed watchers is whether Hanson has

$100 millioo from Kidde disposals,”

he add 1** “Kidde has strong brand son has become too large, analysts

names, Jaccnzzi and Universal worry about what will happen when

amongthem.Wehave noneed to seO, the two gray-haired commanders,
.twit will seO only if offered a price Lord Hanson and Sir Genian, retire,

that is more than we expect to be Has Hanson become a two-man

able to move the business towards show, with all the rides attached of

over a reasonable amount of time." an uneasy succession, analysts ask.

Hanson executives have wAtwii Such doubt has contributed to the

that much of the secret of their dull performance of Hanson's
success has been leaving day-to- shares in recent months, which have

day control in the hands of hovered at about 130 to 145 pence

a major tightening ot credit was
needed at this time.”

But Stuart G. Hoffman, vice pres-

of credit was become too big to continue ex-

panding at a significant rate,

man, vice pres- “Hanson's main weakness is its

idem of thePNC Financial Corp.in size: It’s so big,” said Marie Sbep-
Pittsburgh, said that with an unem- pard, who follows the company for

percent and 83 percent of factory Drew. any further acquisition

capacity in use, the inflation threat to have a positive effect an profits,

was sufficient for the Fed not to it will have to a megabid; we’re

want (he economy to grow at the 4 talking about billions of pounds."

percent rate of last year. Finding a target of that size, par-

It would prefer a growth rate of ticulariy in Britain, from which 60
about 2% percent, he said. By en- percent of the operating profit de-

vember 1986 for £1.4 billion; the

sale in February of the frozen food

maker Ross & Young to United

Biscuits (Holdings) PLC lor £335
million and the sale of various ca-

tering companies to theTrusthouse

Forte PLC hotel group for £189

couraging hightr interest rates, the rives, wifi be difficult, analysis note, minion, u nas pin uic iouu auioom

central bank could dampen growth. Mr. Taylor, who joined Hanson recouped at about £_2J1 million

Many investors concur with such PLC from Dow Chemical UK. in and left intact Imperial s core to-

forecasts and are limiting their in- 1969 and farame one of two vice bacco business,

vestments to short-term securities chairmen of the group this April, Analysts expea Imperial's to-

wfaose prices fall less in periods of says that Hanson, for the moment, bacco earnings to contribute about

rising interest rales than those of has plenty to “digest” from eariki £180 million to Hanson’s profit in

Many investors concur with such PLC from Dow Chemical UK. in

forecasts and are limiting their in- 1969 and became one of two vice

vestments to short-term securities chairmen of the group this April,

whose prices fall less in periods of says that Hanson, for the moment

Forte PLC hotel group for £189
million, it has put toe total amount
recouped at about £ 2J 1 million

longer-term issues. acquisitions, namely last Novero- the fiscal year ending SepL 30.

Edward Spori, a portfolio manag- bet’s $1.7 bOlioa cadi buyout of the After the 14 percent rise in pretax

cr at Siehd Capital Management in UK conriranoate Kidde lockup to profit far the first half to £356 mil-

Laikspur, California, sad, “The a third of which may be spun off. ban, analysts expect Hanson to post

economy is strongernow (ban it was But Hanson, he said, has oo a full-year pretax profit of£835 mil-

when interest rates were lower.” He plans to hack off from,expanding

estimated growth of 3 to4 percent in current operations through capital

coming quarters, an expansion fast expenditure, nor will it abandon
enpngn to rause a gradual rise of the acquiarion trail,

inflation and interest rates. Mr. Taylor said he was weary of

As long as inflation is rising being told that “the next time Han-
gradually, Mr. Spori said, the Fed son has to bid for IQ,” Britain’s

will foster rally small increases in largest industrial group. “First of all.

short-term rates. there are many small- or mid-sized

The government said Friday that companies to lookal from an add-on

the U.S. merchandise trade gap point of view. Ihar are a whole

grew $634 million in May to S10.93 range of bid possibilities we’re inter-

billian, which was in line with ex- ested inpursmt providingwecan see

pectations. Hie government also it as adding value to Hanson’s share-

reported the produce

for June posted a 0.4

The dollar surged a

Bon to£860 million, up diarply from

£741 million a year earlier. Other

than tobacco, Hanson’s main divi-

sions include consumer goods, cen-

tered on electronic typewriters and

Evercady batteries; industrial prod-

ucts, centered on rfimmcal and

brick-making units; and budding

products.

Hanson has recouped more than

the acquisition price in two other

major takeovers: its January 1986

purchase of the New York-based

SCM Corp^ the Smith Corona elec-

ucer price index holders and our being abk to add
1xaŝ c typewriter group, for $927

0.4 percent rise, value to the business m question." mmi<ni
J
and its November 1986

id after the trade “We’re astrongly castgeneralrve nmriitue of the-. Cxtifornia-hacerl

report, bui its rise gave only a slight company, wilh an excellent balance

boost to the braid market on rri- sheet, wilh an ability to affect

day. (UPI, NYT) change reasonably quickly — and

COMMODITIES: G-7 Divided

(Coatimed from first finance page) gold, be said. But the adoption of

BUMU c^Uoo.m^ less

SSS&SSSXZX“ STS352£
^2^^!^*already

I* » country's currency was
|

^Thosc governments that see the

indicalop mnply as aids to reflec-
rate^toS-

red the deviation by economic po-

Iky actions, such as reducing taxes

ot balancing its budget, Mr. Kin-

gon said. But there would not be
fining the analytical use of mdha- vrtn^ fnr „rf,anM. ratcs.target zones for exchange rates.

2£E£ti£2Sg t^ bynrve

,

fataTtioLr
pricemrficator."

.

European officials, on the other

-ra.- ;* •

‘Ilium rn f _ _ mm

The existing indicators include hand, insist that the cranmodijr

- —— " 1

standard economic measurements index must not be used as a yard-

T I'D' m , /-» O* 1 / such as natkmal growth rates, infla- stick for currency values and that

DOLLAR: Trade Reporta Gretm Signalfor Currency

(CoofiMed from Page 1) ’hJSS^S****
official said ihe policy

» t\ think wffl determine whelher or not

J .

(Confirmed from irage lj
that is the sitnation.”

**
, compared with tbe dollar’s advance Why the pullbadc3

' Ti ? against the mark. But if the dollar “Because markets do not move
e d

.

.
' were to pierce 137 yen, Mr. Kepler uj straight line forever, you tend to

J said it could then soar, possibly as penods of at least plateaus, if

jL high as 152 yen.
,

not pullbadcs. Ifs just human n»>

I
’ The only really skeptical note

true. People who have long dollars

spike, that there realty are some
.

. . „ „ _ , . „
downright dollar buyers." intoided “to inform discussion Nevertheless, a senior European

Support for a feflmg dollar “has along with the other indications," official said the policy coordina-

not been tested yet," Mr. Blitz said, the British official said. “I don’t tion process now undo- way “can

fAAinn “that's what I want to see think there has ever been any at- be seen as sarveiDancem the mar-

tested. tempt to buDd a policy rule around ing, going beyond peer pressure.

“Looking at monthly charts, the h." Such a system is alreadyworking

market appears to have turned the Ihe two major countries with quite well inside the 12-nation Eu-

coroer. But the daily and weekly trade surpluses. West Germany ropean Community but would be

charts say we are nearing some sort and Japan, are particularly op- much more difficult between the

of sell-off, and 1 want to see quality posed to the idea that there should three major areas represented by

of support Znring that seD-otf. If I be a “mechanical” link between the the G-7—North America, Europe

see high-quality support at good indicators and national economic and Japan — where the economic

levels, then I become more confi- policies, requiring automatic policy imbalances are much greater.

that what appeals to be a turn corrections if theindicators showed One of the obstacles to defining

in the dollar is indeed a turn. Right an economy deviating from its ex- responsibilities under the new sys-

now, it’s a bit too soon to tefi.” peered path. tem is that there has been no agree-

Askcd whether the concerted of- Germany, especially, feais that it meal among the seven countries on
firfnl intervention rhangHd any- could be forced into adopting poll- to share the burden of elhni-

thing
, Mr. Blitz said that “from a ties, to speed up its growth rate for gating the U.S. trade deficit and

technical perspective 1 could care instance; that would be politically GomanandJapanese surpluses, he

less about central banks — they unacceptable at home. Officials of

can only posh the dollar in a direo- some of the countries with deficits, And the United States’ partners
tionItwants tobe pushed. We have however, would hke to use the mdi- that not nra* more can

i.-nsan ,

t ; _ '7- & '

,sTra^

among technical analysts was earned good profits. Why not take

strndtby Steven Blitz or Salomon some profits and see what hap-

Brothers Inc. He remained “a bat pens'? , _ _ ____

dubrous” that the dofiar bad made “That’s »hai all the momentum m support arm

a “fundamental torn” from the re- statistics are saying— that people see higb-qualir

cord lows set early this year of arejimnmcantingintothcniarfcet

13816 DM and 121.15 yen. with the same momentum as be- dent tut.what i

“I think the real test U gwng to . in the dollar is i

Intervention

SKSSAMS would be more

coSa push the dollar all the way effective if the

k^n^ims of resistance, theo^- administration

signaled a desire
andmtenns(rfsiqipo^3oyra. fa j n
Asked why Ins numbers were so »0^ the dollar 8

rounded vta others oted resis-
_

r

tance and support levels to four nge.
decimal places, Mr. Blitz

“Look, tins isn’t
fore. You can see that in ihe price

It’s King op. tat not with

hot ptifibacks. It’s just human na- “Looking at monthly chart^ the ft."
. .

,

tnm Pmole vriio have lone dollars market appears to have turned the The two major countries with

S^edSod profitTwhy not take comer. But the daily and weekly trade surpluses. Wot Germany

p
^rhoi*. tutai «n the momentum of supprat during that seD-c^. If 1 be a “mechanical" link between the

million, and its November 1986

purchase of the California-based

Kaiser Cement Corp. for $250 rmT
Bon.

“Kaiser and SCM cost us $11
UBion, but we’ve realized more
than that cost from sales thatwe've

made, totaling $13 billion," Mr.
Taylor said. *We have remaining

three excellent businesses, whim

CASIO COMPUTER CO., LTD.
j(CPBe)
!

The undersigned announces that as from 25lh
(

July 1988 Ml Kes-Aasodetfo FAIL SfwMiaai
172, Antoenfam. dK. q>. n* 27 (accompa-

nied by bo "AHiifovid of (he CDRe CMo
Computer Co^ Ltd. unU be psvmUe wilh

Dfls. 18,10 netperaULiviv- 100 aha.

mad with DSs. 181<— net per CDR,
npr. 1.000 abe. (Dhr. per iwonWuc
2003.1988; prots Yen 14.— p. alt) after

deduction of 19%Japanese lax B Yeo 210
tth. 3,19 perCDR. ityr. lOOaba. Yen 2.100

* Dfla. 31,90 per CDR. «pr. 1XXJ0 ata.

Viihiml an Affidavit 20% Jap, tax Yeo 280
— DDa.426 per CDR. rtpr. 100 Aa,
Yen 2800 - Wk 4260 per CDR repr.

1.000 aba., will be deducted. After

20.10.1988 die dsv. will oulv be paid troder

deduction of 20% Jap, tax reap. Dfla. 17,03;

Dfla. 170*30 net per CDR repr. reap. 100 and

1.000 As. narb, in acroidaocc with ihe Jape-

aero tax rq^dadraa.

AMSTERDAM DEPOSITARY
COMPANY N.V.

Amsterdam. 7lb JuIt. 1968.

managers. Sr Gordon has said that on the London Stock Exchange,

“the guy who mrites the money for “James and Gordon have no
the company is the guy who runs plans to retire for four or five

it" years,” said Mr. Taylor. “People
The mainjob of the 35 top exec- always ask ns about it We’ve never

fives in London and the two doz- believed it was a good idea in a
en or so in New Jersey is to scroti- competitive environment to create

nize budgets and examine the heirs apparent
return on capital employed. Of the “People running our businesses

12 members of Hanson's board, six are already doing substantial jobs;

are certified accountants. we don't want to take their eye off

“We’ve got a very small central baDL”

Notice

U.S. $75,000,000

1C Industries Finance Corporation
Guaranteed Floating Rate Notes due 1991

in accordance wttti the provisions of the Notes, notice is hereby given

that far (he Merest Period from July 15, 1988 to January 13, 1989 the

Notes will cany an interest rale of 8^b% per annum. The interest

payable on toe relevant Interestpayment dale January 13, 1988 against

Coupon No. 19 wfll be U.S. $44.55.

By: TheChase Manhattan Bank,
National Association, NewYork
Fiscal Agent ^teCHASE

July 15. 1968

TRANSPACIFIC FUND
SodM Anonyme

14, rue AMringen - Luxembourg
Registered office Section B no. 8576

NOTICE OF ANNUAL GENERAL MEETING
OF SHAREHOLDERS

The Annuel General Meeting of Siareholdeni of TRANSPAQFJC FUND
will be held at its registered office. 14 Rue Aldringra, Luxembourg, oo
Tuesday, July 26th. 1968 at 11:00 a.m. to disease and vote upon die

following agenda:

1- The report of the Board of Directors for the financial
period ended Slat of March 1988;
Hr report of the auditor;

3. The accounts for the financial period ended31st March
1988;

4 Hxe allocation of the oet profits, and the determination
of amount and date of payment of die dividend;

5. Quints of the directors and the auditor for the
period ended 31rt March. 1988;

6. Statutory nominations;
7. Other matters.

The resolutions on the randa of (he Annual General Shareholders Meeting

do oat require a specific quorum and will be adopted if approved by a

majority ot the dares present or represented.

To attend the Annual General Shareholders Meeting of July 26th, 1988 the

nomas at owners of registered shares should be recorded in the company’s
register of stockholders five working days prior lo the Meeting and owners

of bearer shares should depo&il their sham at least five working days prior

to the meeting with one of ibe following bonks;

—BAIYQUE DE NEUFLBE, 5CHLUHBERCER, MALLET
3, Avenue Hocfae, Paris 8e;— ALGEMENE BANK NEDERLAND N.V.
32, Vijadstraat, Amsterdam;— BANK MEES & HOPE N.V.
548, Herensraeht, Amsterdam C;—BANQUE GENERALE DU LUXEMBOURG S-A-

14s Rne Aldriasen, Luxembourg;
—soafrrt bancaire Barclays (SUISSE) sa.

2, Boulevard da TbtiUre, Centre.

THE BOARD OF DIRECTORS

dent that what appeals to be a turn

in the dollar is indeed a turn. Right

now, it’s a bit too soon to tell.”

Asked whether the conceited of-

ficial intervention changed any-

thing, Mr. Blitz said that “from a

technical perspective 1 could care

less abont central banks — they

can only push the dollar in a direc-

tionItwants tobe pushed. We have

had a tremendous rally in the dol-

lar, and the market is tired. The
technicals tell you the market’s

aex. tosp

instance,

are aware that not much more cane t * • 04V Hniuw iwui lliwi » »viv ******

cators for precisely such a ramose. done^^ ^ U.S. elec-
At the same toe, some Reagan

tions, *** the new American ad-

r btit vou proba- action: Ifs going up. out not wiu Analysts said oaou mtenra- Aim

it Wh^im- the same oomph. tion would be more effective if the sadort
btywowdn lDeuewi The key test dnnng any pull- Reagan administration signaled its said th

portant is the
Mr. Btin said, is whether the desire stop ihe dollar’s rise. coordii

netehbrahood ^ j^kes the drflar below 1.80 “When the Fed intervenes," said hapsbi

veaygood sdling
P^^TAiotild DM or 130 yen. A dcqjer fall Lawrence Kreicher, a Merrill device,

1

1^
I^S^ D

f^rfWaEamst would change the shape of the Lynch & Co. economist, “we don't tcrmin

beUmgD»0^tIteOTwar ^^^^adcs^Satdiart- kiow if ifs intervening for itsdf, “veerir

getting &sw^ consider onrinous. for the Treasmy or excaitingan Thei

also tdl tne that tins tranu 5®*““*
Mr. Crane, the breakpomts order from for^n central banb.

1
technicals tdl ycu the market’s adminiyation officials would like

jnjiStraticm will have to decide
very susceptible to a sefl-off. As a to use the gold and commodity in- ^ jt w take the process
onaetTuence, strong central bank dex notjust as an analytical device

urilmg wfll be very successful here but as a yardstick for measuring

lice
jjj driving the dollar down." currency values. i

tith Analysts said official interval- Alfred H. Kingon, U5. ambas- TiynqnTfRnnifc
tion wcmld be more effective if the sador to theEuropean Community, I DtJwUi j ifUUIC

uH- Reagan administration signaled its said the next step in the economic

the desire stop Ihe dollar’s rise. coordination process should per-
Jidv25

.80 “When the Fed intervenes,” said haps be to find “a better measuring cme watmt
Eafl Lawrence Kreicher. a Merrill device,” a nnivcasal standard to de- mbiww bu a* ywh vfow

termine when currencies were
“veering off the mark” 31.1291

July is
cme WV.-O90

BU A* YieW yfold
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Jarden Morgan Europe
SOC1ETE ANONYME

68-70 boulevard de La Petrusse, 2320 Luxembourg

The Directors of Jarden Morgan Europe have announced a Net Group Operating

Profit after tax of USS 7.7 million for the period from date of incorporation 8th May
1987 to 31st March 1988.

A final dividend of 10 cents per share has been recommended by the Directors

and, rfapproved by shareholders at the Annual General Meeting to be held in

Luxembourg on 25th July 1988, will be paid to shareholders.

The principal activities of the group are corporate advisory services, investment

banking, stockbroking and international trust and corporate management. The
Directors are pleased to report that operating subsidiaries have been established in

London, Gibraltar, Jersey and Paris.

Trading conditions and performance levels have been maintained since 31st

March 1988, and, barring unforeseen circumstances, the Directors are confident that

comparable 1988 results will be exceeded in the current year.

also tdl me tnat tms
pOT Crane, tbe breakpomts cider from foreign central banks,

to levels, not only® nf mo- are 129.60 yen and 1.8100 DM. If **Youcan*tTeadwbattheadinm-

Inlc levels bni alsoyj™ t/vhni_ ^ tj0j]ar were to fall to doang istration wants from what the Fed

mentum and anarm** ^ l)elow those, the market is doing. Up to now, the admims-

cal indicators, where uk y ^mhuo a totally new tedi- tration has been silent, validating

suiting to lose a htoe ^ ^ mviromiait,” he add. the doDart increase."

“As a consOTaence, ^ BfiC indicated he would re- As for the Eurobond maiket,

mom vulnerable to asanas*
main **1055 about the doUafs Morgan Guaranty Trust Co. of

several wedcs ago. “r^ recovery until it had tested those New Yolk’s syndicate manager.

sfiSsSias®
be very caxnwus. ^

“Rather than cotb^J ntysen"

stating that we’ve MSOinoY

fiie dollar lows for 0ns

rather say that the

6(1-40 in favor that we have, we

have an impending pnl^»ck
dial l

istration wants from what the Fed World BankEarned
is doing. Up to now, the admims-
tration has been silent, validating $1 Rfltinn in FiscalYear
the denar’s increase." „ v . _ . .

As for the Eurobond market, „
Morgan Guaranty Trust Co. of “ The World

New York’s syndicate manager. Bank ramed SI bilhon m the year

Joe McHale, said that “it scored a ended June 30, despite a sharp m-

ntne nn tbe Richter scale of bore- crease in loan-loss provisions and

-eermg off the mark. 31.1251 98wu 99 a56 as4
The reference rtevio* nsyf ndf he 1SU293 100 Ml 100TMl W7 BAS
1 nc mcrcnce device ccea no[ oe

15l01^j gyi &S9
15H&98 99ws 99wtt 9.10 9j04

15.0208 101 Ml 101 nm 932 934
. ^ % 75.05.19 99M 99am 9.1S 9.10

“From a. technical point of view, nine on the Richter scale of bore- oeasc m loai^Ioss provisums

for this bottom in the dollar to be dom” lastwedc Uncertainty about mc iorgomg of mterest cm about S3

realized fully, I would need to see the trade report and its impact an mllionm toans to right countries.

Td some strength rf support in mar- the dollar as well as automated a M21 immon recreate m
increased interest rates ridihied ^°° m®00-

“I want to see that this spike in participants not already an vaca-

tbe doflarwas notjust a speculative tion.

billionm loans to right enuntriex.

But a $421 miTHnn increase in

loan-loss reserves, to $500 million,

contributed to a drop in earnings

from $1.11 tahioa

75.05.1B 993VS 91

Source: Sokmentne.

U.S. Consumer Rates
Mr 15

TtacEMnM Sorts

mdlowMrtirti 7J7%

MM«r Mortal FKta
BartHAMWAHW M3*
Brak Motor ItoM AccoraB

BosklMtllMaorlrtK SJ7*

Howe MIX Irt fflUWrt IM**
Source : Hew Ybrk Timra.

Financial Highlights

Group Net Profit aftertax ($ millions)

USS

7.7

Earriings Per Share (Cents)
(Based on art issued capital of 25.000.000 shares)

30.8

Net Asset Backing Per Share ($) 2.27

Shareholders' Funds ($ millions) 56.6

Total Assets (5 millions) 115.2

Dividend per Share (Cents) 10

USTED IN LUXEMBOURG AND NEW ZEALAND

For further information and copies of the Report and Accounts please contact:

Wayne Vfteid, Jarden Morgan Europe (UK) Ltd

Ml Hay Hill, London W1X7LF Telephone: 01-493 3003
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oveMay Signal Tarnished GUtMarket
WORLD STOCKS IN REVIEW / Via Agence Fnmce-Presse
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Stocks dipped slightly for the

enjoy a good rise this week as two.
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Wesnx 35 fi + fi
WtMass X6e J 10 916 816 916 +1
WNewtn 71110 lift lift— 16
WstrOke 20 2ft 2 2ft— V0
WIBank t 2011 10 11 + ft

WstCao 71412 lift 12 +ft
WnCmc 12 2ft 2 2 - ft

WnFncf .12*25 110 6 Sft Sft— ft
WstFSL 40* U 241 38ft 38ft 38V,
WFdPR JBaSJ 2 Mft 1416 Mft— V,
WnWstB 8318V, IBft 18ft— ft
WMIcTc 3745 8V, 6ft 7ft +1
WMier 150 3fi 2ft 2ft— ft
WslnPb 416320ft 19ft 19ft -ft

SSEa “ ,J ,Mft« JK *883 *»& + *k j U fir
WstwOn 21

Mtottrus J2 21 ...
Weynt» Ji 19 i

ySlelTch 2486
Wtildub 618
Wtart 17W
W0 and m
WllyJA 1.10 3J J74
wmanit 120 23
wiirw jo 19
WHIAL
WBfinf
WmiSon _ 1

WKSFS JD* LI 4
WTlroTr J4 29
«ui»f ....
Wilton 6ft
WTndms 827818
WlngWt 32210ft
wisSGs U4UA1 1022
WlscTv 246 7ft
WlierO
vvktiahn 34 1J „
WotvEx 4332
Wttivwt 1325

— ft

% &+VO

JLi\mrmt
i 690 6 .610 + fi

WtaOdM JO 5.1 15311ft lift lift + ft
8512ft lift 12ft +_ftWkMon _. _

Wortho 44 1J23m34ft 2H6 2610 +lft
Writer A 1 ft 1

Wyman jo ii 214016ft isi* 15ft— ft

WyomNt 11K 10W lOVj-ft
WVse 793722 21 21ft + V,

XLDt*
XOMA
XrRHe
rebec
Xiao

r

Xidx wt

XSCTta

50027V, 26ft TPfi + ft
1750 1TA 12V> 13ft + fta j mxt* ano zr*iH

631510V, 9ft 10ft— ft.
81180 9ft 6ft 8ft +11*
4223 ft fi— ft

23* XI .73 4V, 4ft ift + ft
184 110 lft lft— ft
438 9ft Sft 9ft— ft
744 710 6ft 710 + 10

871 n^rrm
YrkFns J4 40 016 15ft 14 + ft
YorkRs T»5 6V5 6fi &
Yrferdg 19 1 m 7ft

1 Z 1
ZSevn
Zentec
Zeus
Zkafer

7 15 lift lift— ftM ifi ifi n*
1022 Sft 3ft 3% + fi

a J2o 16 96M16 13V, lift
ZtonUt 144 55 3* 2£ft 25ft 26 +1
Zlt*l
Zondvn
Zyax)
ZVRO
Zymas

245 2ft 2ft 210
1551513ft 9 1310 +4
2835 SVt «* 5 + V,

IS 5ft 4ft Sft + ft
427 lft Ifi 116 + fi

Options
Figures as of dose of trading Friday.

JufylS

Option A Brice Calls Puts

Auo jti AO*

n ' r lft
Mft 22ft 2ft 2
Mft 25 M6 15-16

Alee* 35 17ft %

ISS S £ «s

R 5 A *4

Amdahl 25 1 r

51 45 7ft Sft
33 99 2

2ft

S3 SS
a <

AmGent M
l-M . M*

ft
3

VT6
... *
4ft M4 lft

4M

SI X r

AGrratiTfi Sft

X* X 1b
AlnGrp SS lft

an m r
ATXT 25 lft

W4 X r
tom 90 1

91 9$ r
Amoco 65 s
79* n 5ft

73* J5 fi

lift B r
AMP 45 3
48* » fi

Antra* X r

Alt It 75 6
fin X in
nn 85 r

Ana X 5fi

2Sft 22* ifi

2SU X >16
Bft » >14

16 r
2ft r

R »**

ft T

910 *

fa i-M
5-16 r

3-16

lft l*

r ft

r 13-M

zlJm -“ C * f^^
!

’

Equ.t

BOBKAn 5 ifi s

14 7ft 6*0 S

14 19 4ft 4

U TM IfiU 1*
14 15 / M*
MUM 12ft

.
«0 * L

Uft 15 !»« 1W
...Jmm r MJ IM*

1610 28 r r 3ft

Bntar 30 M* »
IM* 22ft r H5
WO 25m 30

sms* «
no UV,

•
12ft 15

MWf 65
mo 78

Betti S 15

.
Mft T7V0

2410 20

lft lft

»
8»
ft

1-16

3-16
2ft

f
C
r

1.16

2ft
r

ft

5ft

'&****?

5 r
M6 non » ; ;

^ WS

S 9TOB » »
m jB t >16 ;

'

. —2. ! u r r

J

r
r

9ft
4ft
Ml
A6
ft
r

1
ft

4ft

\
\ct?

j

BftDfe 17ft

21ft a
Sft 21ft

8ft »
BMtna 55

59V* 39
59ft »
Bft 50

BahC 40
6410 «
Mft SO

Batoo 42ft
Bator 25
IM 30

BrttMy a
«H 45 r

Brans* 18 r
Bnms 20 no
mo 8» T

BMIN SB W*
Oft a 1H»
67V, 40 6ft

Bft 65 2
57ft 78 T

CBS n» 5ft

S3 i

r 5ft

3ft 3ft

10 lft
5-16

M [
lft

ft
r

lft

H6
Vi
lft
>16

’ft U-»

r 1M4
1 3* *

r r ft

Sft l»l
Tft r

ft »

Option & price Calls Puts

6ft
4

lft

CNW 18
Mft 22ft
Mft 25
Mft X

C9PCM »
37* 318
IU 320
311 330

Chan In X
aSw: » no

°Sfi£ ffi

210
ft

4ft
1-16

Sft
lft

*
6ft

2Zft
CIGNA 40

44 «
44 50

ana» «
TM 17ft
IM X
24ft 22ft

Mft 25

&£» 53SV« 40

coace 15 1J6
Otioot 40
42ft 45

OBMrEd a
X

3V6 r

.. ... lft (

25 M* 5-14 2M6

1ft lit
1-16 >16
Ift Sft
1-16 ft

2ft 2=i
ft

lft
5-16

2ft
ft

OnpAsc a 3* 3ft

lft 35

°ar s
COOta 2»

r
2ft

9-16

1-16

25ft 30

Coma «
59ft S8
59ft S
59ft »

CuMn 5
7ft

"R «
53ft »
53ft S5

r M
no r

4ft 5ft

V16
1-16

1-1*
2ft

7ft l-M

X 1745

VI6
r

3 3ft

o£o> 3

no
2ft 2ft

98 M5
« r

VM

1»

no

10ft

90ft
9810

esr i
<» 5Eaton 2
82ft »

1* ng
n »

BMft »
Enron 40

6110 «
Exxon »
idL 40

tth 4511>16

46ft B

tsts
s iamt Xm 5
37ft 45

FfajFd *
F8151 5
34ft »
3410 »

F,sr I

pS s ™
fift U M
SS 17ft «
23* »
2»

Pont 4“

52 «

116 1-16 ft

3ft VM 2*,

10

I 8
3ft 410 r

no

9-M

2ft
R

lft

lft

W*1

6ft 6ft

216 1-1A

>16 4

no
4

>16

* r

r t
ift ift

310
1-16»
9ft
410

>U
r

3ft
lit

7VJ
2ft

2ft 2ft

ft lft

lift

7
a J 15-14 Z» TM * M*“ LU ivM 3 3ft§ 3" Mi 1>16

FsrttL IT* 27-16 r

Option & price Coll* Puts

lit

lft 2ft

lft

JO 30 >16 1H* >M l>16
* 22ft r ft r r

FrtMc 22ft r r r ft

21ft 25 » Sft r

38ft X M6 ft 1ft

OOP 25 7ft Ob r

32 X 1ft 21* >16
32 x r ft r

Geacp 17ft 2 r
19ft 20 >16 1ft
19ft 22ft r 7-U

GnOn* 29 r 3
72ft 22ft r 1ft
21* 75 t 7-16

Grrovn SO 314 r
53ft B r r

Den El x n* *
43ft 4* Sft 4ft
43* 45 Mi O-M
Oft ffl r ft r r

e
Wft » 4ft « M6 1>^

R S
VW

r » "I
GOtoh 45 * r r

g » 1 A
53 H ft 1ft

S3 69 r ft
GtttIN 40 7 7»
46ft 45 * Ift

ift f r 8
GrtWF Oft 110 r
»3» 15 r r

Onnmn 28 2ft r
32ft J2» >» r

22ft 35 r r

arm * Jft
,

r
43* 43 r 1>16
43* 50 r ft

Hatohi X r ft

3ft

1«

ift lft
>16 r

f 1

ft 17-16

H*taz 49 ft

S 3ft

ft
416

>16

r >16
s» »
53ft 49

HNoctti Tt5
129 no Bft 26ft

129 115 Mft 16

159 m 9ft Oft
129 05 4ft 8m no , sft

Holkty 8 IVO 2ft

HraFSO
22ft M r

HomaSU S r ft

4ft no r r

HoatUUM » «
I5ft 15 VU ft

15ft 17ft rA l ^ 4ft

St ”
r ft

Hmm

r 17-16 TWltJ-14
ft

r
10
2ft

r
>16

>16
1-16 >U
2ft K
5 r
r lft

3ft 4ft

2rn 3
2*8 35 ft

25* X r

icxlna X M
Mft X >U
34ft 48 6

IBM MB 25ft

nsft IBS Xft
IS* 110 M
125* 115 Mft
ns* US Sft

OSft 135 ft

12518 130 M61
biFta SB >tt
InMM X UV9
4CW 48 a
4M 45 T!-U
46fi 9 e
408 B r

in pop 3S lift

47fi 48 7ft

47V8 45 2>U
471ft 9 Ml

ITT 9 1*
Sift 9 r

JotaJ 78 9ft

79fi 15 4ft
79*8 X >16
79fi 89

1

r

lit

ft
r

>16 1>16

16 r 3-16

11 t >16
7ft >16 1*
Ift >16 3U

3ft
Ift

>16
a

2ft
ft

5ft l-M 0-14

2 ft »

Option A price Coil* Puts

X 416 r r ft un
34 X r m Petaa

X 4V, r r r

35 t-u 1% 16 r 7344
34* 48 r r Sft r 73*

7ft 4ft s r s Perm
13 W 1 r r r 73*

7ft 4ft s r 9 73*
ta 2ft r r r Petal

12ft Dft ft * * 36ft
IS r * r 34ft

Umlto nn r TJ. r IK Polar
34* B 4ft 4* r ta.1
34* Oft 2fi an f Bn Bft
Mk 35 >16 in r 33*

3ft

Litton 75
71ft to

LitQn 15
tfft 17ft
19ft 30
19ft 22ft

Lama *5
46ft «

Ural 35

V 40
LerTel 9
Oft T2ft
13ft 1* >16
13ft 171k

MCI 10

2ft
ft

>16

Sft
1-tt
Sft
ft

lft
Sft

6ft

1

tM
311

21ft 2Zfi
21ft 23

MtoSU U
lift Rib
Bft UMMM S3M 48

3 $3
MBM 40
4«b 45
4M 38
M0O» IB Wt
90ft 85

90ft 90

NCR B
61 <8
a a
61 78
61 8

N W A 48
41

ft 1>W
r ft

lft 3*

fi

I
4ft

>M 1ft

Mi ft
r 4ft
r 1M6

>16
1ft

>1*

98
N3*ml ran
lift 15
lift 1710

Nora* x

Option A price Colls

U r
45 8
78 3ft
73 1-14

79 2ft M
75 >U lft

to r >M

lft 6
6* *
r ft

Ift 2ft

1 1 11-14 >14
ft 3ft

7ft

>U
1-14

1ft

35
40

RJRNb *5

51ft »
51ft B 1

7Sft 75 7ft
71ft r

Rnythr 66 Ik
66ft 70 r

Rocket U 6ft
71ft H 19-16
21ft 22ft t

SOenb X Sft
30* 53 r

34ft 48 r
4

r ft
21* no
7ft r

7
3ft
lft
2
ft

r 014
Sft r

12ft 3ft r r mi 36* 35 im 2ft r 7-W
15 lft m >tt B 1 40 1-16 ft 3n 3*

Mft 17ft r * r Stac m r r n r

X • r r X r >M r r
35 2 >3-14 Sft r Soulful am * ft r

>M in r S-Alr 17ft i r r
r r un X r r r

46ft 49 1* 7ft r 11-16 State £ ion 8 r 9
SB >16 r 65 r r

Meat X 5* r r 65 65 1-16 >16m r 65 r r r

35ft 48 ft 5 SoOftM i* an r r

W r r Syntoe X 7ft • r 6m 4 3*fi 4 r r

85 ft r M8 37ft 40 1-16 m 1*
f* r 37ft 45 r * s* r

J3VA 46ft tn s r Tektrn Zen r r 1-16 r

4»8 r X* 25 r r

5ft r >16 TbVJVO an 43* • r 6

Sift 3ft S r 339* an so* t r %
s 1-14 sm IS* T r

>16 1* >16 in SB* XV >U i 1-16 6ft
Aft l* 33098 340 r sn 10ft 121%

Bft sn

8

>16 1 Sft 330* 36B >16 1M6 r r

a 1-16 * S 5ft 330ft 360 r * r r
Micron X r 2 >16 r Tain as 7* * r S

ift r r ft

>14 2 >16 >16 2ft

9S%
99ft

ISft

M r
>16 1>16

>16 10ft

20ft

11
616

ft

lift
12

7ft

4ft
10ft r r r 95* IM r lft Sft r

5ft r r r VSG* 45 4ft r r r

ft 2ft >U a UTads 35 3ft Xk r r

6* 1 r 9 37ft 48 r 7-16 r r

ft Sft >16 lft Uefeta 25 Sft r r r

r 1 4 4ft 30ft X ft lft >16 1

r 5-16 Ift r 30ft X >14 >16 4*8 4ft

r r ian r Mft X r >16 r r

* r r t WNflirt * l r r r

4 4ft r r 33* X 3ft 3ft r ft

r lft r 7>8 33* s r ft 1ft 3ft

r ft 13-14 1 wanon X 4 4ft r r

r 1-14 to 3*8 36* X ft lft r ft

r T 5* 3618 a r ft r . r
r r » 35-16 HWPP X ift 1 ,r s

Mft 35 U-16 2ft >16 lft

31* X r r r >16 34ft « r fi 3* r

31* lft 2ft r ft 36* 45 r >14 r r

31* X ft r r werart X * 15-16 >14 1

55 ft r t r 24* s r r r 5
bed 5ft 9 r Wevro 2M Ift s
25* » ft lft r 7-U 3<ft 2H6 r f 2 s

25ft X >u >14 4* r wwm a r r 2* r

OodM X ft r r Wtftn* X Ifi 2ft r

Oracle ms 2 2* r r WfaMtot 7ft 3Vb r r r

19ft X 1-16 15-14 18ft 1>U r r r

PtawWWs 4 9 r * X 4ft 4ft ft

16* 15 1ft f r r $4ft B 1-U 1H4 fi in
Mft 1/Vi >14 ft rn 54* 60 r r 5* r

Ufi X T 18 348 r 15 4ft s r 9
15 lift 9 P If* 17ft m 3ft r

26ft lift 9ft S r 5 19* a >u * fi ift
26* a 6* r r r If* 2B9 ft 2*
2SU 27ft 4ft r 1918 X >u * *
26* 75 Ift r f •TotalwUM 41U74
Xft X r Hi Oeee Werol43991813

Pima 12* ft r f t n—Hal tn**8.i Hrac aBurnt-e—061

points,

week earlier.

Volume 00 the eight West Ger-
man exchanges came to 17.5 billion u*r„
DM, op from 17J billion. IflUUfL
The market was droressed early Stock* marked time, with the

in the wok by profit-taking and Comit index dosing at 51024, up
uncertainties about interest rates. It from 509j! the previous Friday,
rallied as the feeling grew that the Daily volume averaged 145 Wlion
Bundesbank would not raise rates, lire, up from 138 bfflon.

Electronics were hurt by forecasts Trading was quiet until Friday,
of an impending slowdown of the when it was reported that the Fer-
West German computer market, mzzi Group had sold the Standa
Nixdorf lost 630 DM to 452, So- department store rfumv to Fnrin-
mens 130 to 431 and PKJ 3 to 597. vest While there was no offidal
Asko. a distributitm company, confirmation, the Femizzi subsid-

jumped from 914 to 950 on good iaiy Inmativa Meta, on which
earnings, while FeldmQhle Nobel, Standa depends, finished 2.6 per-
in dtenricals, papCT and explosives, cent higher, with Standa shares up
lost 2430 to 271. a modest 0.8 percent.

tt T7- Otha Faruzzi Group shares fell:

Hone J\OtlS Montedison by 3.6 percent and Fer-

Trading wasdqggiih as investors
ru2ri Agricxjla by 23 percent

awaited the U3. trade figures, re- P/rrye
leased after the close Frifey.

Gains early in the week on Wall Bourse prices fefl markedly in a

Street helped the Hang Seng Index bdiday-shortened week on fears the

hit a post-crash high of 2,77233 U3L economy was overheating and

points Tuesday. It fell 28 points generally higher world interest rates.

Wednesday and closed Frioay at Even a quarter-point drop in the

2,740.70, off 12^0 for the week. Bank of France’s money market

The broader based Hong Kong In- intervention rate (fid not help and

dex feD 8:1 1 points to 1,811.61. the CAC index ended the week at

Average dauy turnover continued 354.1 points, down from 3683 the

a downward trend to 1.037 bOhon previous Friday.

Hong Kang dollars after the previ- g*
oils week’s 1D65 billion dollars. OUtgOpOre
TsmAnn Trading ended the week on a
AjUllUUn positive note, despite breakdowns

A particularly dull week saw the in a new electronic system that

Financial limes 100-share index halted trading several times.

decline 15.7 points to 1,8613. The The Straits Times industrial in-

acqujsroon or Kover, ten o percent *» «ui umbu ma*^
Friday, then moved ahead stronriy »<» fcD 11-59 points from a week good earnings for the first half,

toward the end of the session- earlier to dose at 2,186.42 It had Industrials, specially machinery.

ffrinfd 4834 yen the preceding were expected to be strong, too.

week- helped by the dollar’s strength.

WiHSMReview
I NYSE Most Actives

NYSE Sales

VoL

Total tar w**k

Y*ar ago
Two vaara ago
Jan 1 to data
1987 to dote

to data

676400000
653JKUW0
96U608M
7500X400w nn.U7.Wi

24J2VJ30400
194447501000

NYSE Diaries

Advanced
Declined

Total
New HUM
Now Lows

AMEX Most Actives ~1

VoL Htah LOW Last dug. V0L High LOW Lost Chat.

16ft 15* 15* - ft DomeP 38094 1 1 Ifi _
n 54* 55ft 16822 ion 10
PocEnJ 47* 45V9

22*
45*
a*

— fi
+ fi

DataPd 13710
12643

12*
7ft * «

PUW7P
IBM

126577 18* 18* Ufi 13ft 13* —

1

73471 127* 123ft 125ft — fi 9S97 I3fi 13ft 13ft + fi

71OSS 20* 17ft 19* — * Amdahl 9086 53* 49ft 53 +2*
6979B 11* 10* 11* 802 a 2D*

ATAT 68975 2648 26 26* + fi 13* lift 13* +2ft
67384 7* 7ft 7ft 6899 27* Mft V + fi
64588 an X a 15* Ufi
64788 46* 44ft 46* +3 6266 25* 25ft 25*
63341 »1fi 85* 90 ft +5ft 5978 9ft f 9

GtaiEI 61551 44 42V8 43* IBft 15* +2V»
StorTch 51160 2* 2ft 2*

-Mft
4686 5* 8ft B* - fi

49450 48ft 43* 48ft 4567 26* 2518 35* —ifi
FordMs 49077 52* 50* 52 — fi ENSCO 4449 2* 2ft 2ft — fi

UCorb 45083 24* 22V8 24* 4367 7* 7 7ft + fi
44849 52 49ft 51* +2* 4* 4* 4*

AMD 44560 16* i«n 14* -3 4306 26* 23ft 25 +lfi
42736 47* 45ft 45* —Ifi 4107 33* a 23* —lft

1C Ind 42549 34* 33ft 34* +1* 3854 m 7ft 7ft — ft
47I9S 27* X 27* 3713 7 6* 6*
41243 lift 9ft V* -lft 3648 10 9 9* + ft

Dtottnt 40461 11388 106* 109 —a* IntBknt 3584 4ft 4 4

AMEX Sales

SatBA VOL

Year ago
Jan 1 to data
1987 to data

44,160800
44J2040D
TOifW iXW

1^247X400
IJ41J20000

AMEX Diaries

vm Last Wk TM* Wk Lost Wk

922 751 Advanced K 344
917 1040 Decline*} 473 464
334 329 Unchanged 202 231

3163 21® Total Irauea 10* 1039 .

X 78 New Hfita X 35

X X New Low* 17 X ,

American Exriumgc Options
Figures as of close of trading Friday.

My IS

Option A price Cain Put* Option & price Coll* Pul* Option 8. price Colls Puts

M au* Aa ABB c«tue
lift

10
ian

lft

I-U
2ft
n

r
7-U

r
r

nn
Hado % r

Mk
>16

r
r
r

r

>14AMR 45 3 3* r ft Chora 35 4* r r r Mft 15 17-U Ifi r
41 5* >14 1ft 2ft r 29ft X r fi IVU lft lfft 1-U fi r J*ASA 4* Ifi an r in ChamM a l>U m 1-U r Herod Ifi an r 13-16

41ft. 45 r >14 3ft 4* orajrn 4

5

a r r ft 66ft 5* r * r r
4TM 50 r-. n r r 50 •r fi 2* Hereby 22* ifi >* r • ft

Aetna 40 •ft r r r OtfPt 12* 4ft a r Mft IS r n ft r
45ft 45 >16 ft >14 lft 17 . 15 2ft r r r Hootoil 55 4* r r r
45fi 50 r r r sn 17 17ft- n r n lft Hutton X ft s ft s
45W -SB >14 c r • 17 X r ft r r Into 20 M r s

Ahmgn 15 7-14 11-14 >16 >16 OTCU9 a 3* r r r sin 22* lift a r s
isn im >14 r 2ft r 33* 35 r ft r r 34* 25 te s r s

Ataduft 15 3* r r r CobGc X a r r r 34* X 4* ift r ft
19 1788 Ifi lft t r Onto 25 r 5* r r 34* 35 riu-15 fi 3ft
1* a r n r r 30ft X fi r r r 34* 48 i ft « r

Atom X 2* 3ft r r Con Ed 45 r ft r r mm 25 10ft r s
a as r * 2ft r CsraMG s n fi r r 15ft X 5ft r r r
Aon 17VJ 6* 6 r 8 Cram a 4 r r r Bft 35 1 2U Ml i

24* a 3* r r r 34 JS r fi r r Bft 48 r 7-14 r r
24ft aan 1* Ifi r r CoopCd 18 fi Ifi r ft Intapb 35 SU r r r
24* 35 r fi r ift m nn r * 2 r X X 1-U lft 1-W r
tom* 15 4V, 9 r % wfi 15 r fi r r Ktetog 50 2ft in r ft
im im 2 r r >14 Cooeor s >14 Ifi ft r 53ft 55 r i m r
19* 3$ r n ft * Grate 15 ft r r r Khnoa 50 ft r •

AmBrnd 45 3ft 4fi r r DSC 7fi 1ft r r r S9V4 55 ifi 6 r 1M4
o* so 1-14 fi IM 2* Pete 40 2M 4 r 1>» Sffi 48 >U 2* * 3ft

AmCvo a 38ft * r 6 42ft 45 r 1 2* 3 Slfi 46 1-U 1>U 6 r

tan 4* toft r • 47ft SB r ft Tft 7 JTK X r 12 r r
son 45 Sft 6 r >14 DtO Eo 99 14 a r * KraR 9 2* 3 r r

soft so ft 27-14 >16 Ifi taPfi IDO 918 in* 1-M 1H4 53 55 r ft 2 2ft
sen B >16 12-16 4* 4* eon W5 4ft 6* 1-U1 H-U Kroger X ift r r r
see 68 r 7-14 r r 109ft 11* t-ta 3* ft 3* 15 15 1-U lft l-U in

Am Era a Tft t r 9 wpft ns >14 1* 5fi M 35 40 >14 >16 r r
27* an 4* 6 r s 109ft n* r fi lift urn UUv 65 Wft r

Z>* 25 a* 3ft r fi 709ft FU r ft r r BfH 70 14* • r s
27* 38 r >16 2ft r 189ft 148 t 1 xn ft Mft 75 9ft * r s

AForrtiv Disney 45 Ufi s r ft Mk BB 4* sn r ft

tan fi r r w 61* B im 9 r ft Mb 15 >14 2 * 2*
13 15 >14 r 2 r 61* 55 6ft 7ft r Vi Mft 18 r ft r r

Am Horn n 2* r r r 61* a Ifi Sft >16 1 Lotus X 4 r r r

73* 75 r r lft r 61* 65 r 1 Ift 4 Mft zzn 2 2* r
,5
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Mod Couples: Naughty, Nice
Sisters-inrLaw Set World Track Marks at U.S. Triah

Get*

By Peter Alfano
New York Tima Service

NEW YORK — Pssst Have

you heard?

Marie and Brigitte are splits-

ville, just like the Boss and Ju-

lianne Gastineau and Nielsen

seemed so right for each other

too, a honk and a hunkette,

pumping iron till death do us

pan It lasted six months.

And surelyyou'veheardabout
Wade Boss. He is being sued
for $6 million for breach of con-

tract by a woman who says she
was his constant companion on
road trips. Boggs, who is mar-
ried, admitted to having an affair

with Margo Adams, whom his

agent now accuses of “prostitu-

tion and extortion.”

Not at all by the way, super-

star Wayne Gretzky got married

Saturday. There were perhaps a

half-dozen people in North
America who did not attend.

Gretzky and actress Janet Jones

are hockey’s verson of Charles
and Diana.
And did you think that you

would see the day when Robin
Givens and Madonna bad some-
thing in common? Both, it seems.'

married pugilists. The difference

is that Mike Tyson gets paid to

fight; Sean Penn gets arrested.

Spots is not immune from the

issues confronting the real world,

as player strikes, racial tension

and drag problems amply show.

But whatever happened to the all-

American boy who married the

homecomingqueen and settled in

suburbia, with two children and a

dog named Slam Dunk?
Sure, there has always been a

glamorous side to sports. Joe Di-

Maggin married Marilyn Mon-
roe, and that's as glamorous as it

gets. For the most part, though,

wives of professional athletes

were rarely seen or heard.

Although that may still be the

rule, there now are enough ex-

ceptions to place athletes on

equal footing with rock stars and

actors in the celebrity pecking

order. People magazine recently

featured Tyson and Givens on

the cover m a romantic pose,

while reports about Bruce
Springsteen's separation from
his wife, actress Julianne Phil-

lips, played second fiddle.

Maxi Gastineau ’s brief FEng

with Brigitte Nielsen — Sylvester

Stallones farmer wife — intro-

duced theNew York Jet defensive

end to a new audience, making

him a fixture on the gossip pages.

Darryl Strawberry’s marital

problems were front-page news
for some papers. Keith Hernan-
dez talked openly about his di-

vorce, which was especially acri-

monious.

Some details of Chris Evert’s

marriage, separation, reconcilia-

tion and divorce from John
Lloyd were better known than

her results on the tennis court.

There are other high-profile

marriages and relationships as

well. Jimmy Connors's wife, Pat-

ti, posed in thenude for a reputa-

ble magazine, as did Gretzky's

fiancee. John McEnroe and Ta-
tum O’Neal are not exactly the
low-key couple of the month.

Then, there are Nancy Lopez
and Ray Knight, and Robert Se-

guso and Caning Bassett, mar-
riages of athletes.

Ron Darling's wife is a cover-

girl model and Ron Greschner,

the quiet New York Ranger de-

fenseman, is married to Carol Alt,

a top model whose picture has

probably been in Sports Illustrat-

ed more often than ter husband’s.

Exposure and big money have

Compiled by Ow Staff From Dispatches

INDIANAPOLIS —In less than

an hour Saturday, Jackie Joyner-

Kersee and her sister-in-law, Flor-

ence Griffith Joyner, smashed

worid records at the UJ3. Olympic

trade and field trials.

For the third time in 24 months,

Joyner-Kersee broke the worid re-

cord for the heptathlon. She did it

despite a gashed hand.

In the second of four rounds of

the women's 100-meter dash, the

28-year-old Griffith Joyner won
her quarterfinal in 10.49 seconds.

She won by almost four meters (43

set, their lives Hke open books.
Television also has brought

athletes into our homes on a reg-

ular basis. It used to be that the

only way to see DiMaggio or

Babe Ruth or Willie Mays was toBabe Ruth or Willie Mays was to

go to the ballpark. As more and
more women become interested

in sports, the recognition factor

of an athlete increases accord-

ingly. They will tend. to be por-

trayed more as sex objects, too.

What’s more, athletes are no
longer put on pedestals by the

news media. In the good old daysnews media. In the good old days
when salaries were lowandmany
athletes worked during the off

season, sportswriters were more
inclined to be protective. These
were role models.

Ironically, Jim Bouton, the

former New York Yankee pitch-

er, probably had more to do with

the ending of that era than did

any sportswriter. Bouton's book
“Ball Four” was a behind-the-

scenes look at the worid of a pro
athlete. Bouton was ostracized

fra: writing a book that would be
labeled a kiss-and-tell book to-

day. but that was intended to be
a boys-wiB-be-boys account of

life on the road.

The material in “Ball Four” is

mild compared to what has been
written since and what now ap-

pears in newspapers almost daily.

It is not a perfect world, even

for role models. And as those

with inquiring minds already

know, that news is no longer con-

fined to just the sports pages.

Dnc Braoa/TV Amoved Pim

Wayne and Janet: A thumbs-^ wink rfier Satwday’s ceremony.

yards} as she bettered Evelyn Ash-

ford's 1984 worid record of 10.76

seconds by a whopping 27-hun-

dredths of a second.

The reading from the anemome-
ter, the gauge that reads the follow-

ing wind, was reported at 0.0, which

meant the record was legal. Flags

flying above die scoreboard were
waving briskly, however, and a tri-

ple jump at almost the same time
showed an excessve foDowing wind.

But officials said it was a crosswind
that did not affect the time; repre-

sentatives of wind-measuring device

said it was tested after die race and
found to be working property.

Griffith Joyner won bar first

100-meter beat in 10.60, but it

could not be considered for a re-

cord because she had an aiding
wind of 3.2 meters a second, or 7.15
miles an hour. For record purposes,

the limit is 2 meters a second
Ashford won her heat comfort-

ably in ll.oi seconds, wind-aided.
The 26-year-old Joyner-Kersee,

coached by her husband. Bob Ker-
see, is a world-class athlete in the

longjump and the 100-meter hur-
dles, and die is dose to that level in

other events.

She started the day with 4,367
points for four heptathlon events,

the highest first-day score in histo-
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events Saturday was the longjump.
She foaled her first jump, a 24-

footer (728 meters). That,jumping
into a wind, she made a safe jump
of 22 feet 8 inches, a meet recara,

on her second attempt and im-
proved the record to 22-1 1% on her

third and final attempt
On her second jump, as die

reached out before landing she

spiked die inside of her right

thumb. The wound bled and die
seemed to be in pain, but she said it

was insignificant.

She looked strong in her next

event the javelin throw. Her sec-

ond throw of 164-2 was only 2
inches short of her career best That
meant she had only to ran the con-
duding800-meterrace in 2 minutes
24.95 seconds to break the world
record. She finished well under that

time in 2:20.70.

“I feel very happy, very pleased

with myperformance. When I go to

Seoul, I'D be very motivated to go

Australia Holds New Zealand, 19-19, in 2d Rugby Test

James Grant cut insideNew Zealand’s Joe Stanley for the second of Australia’s two Hies Saturday

in Brisbane; Ian Williams had scored the first one, Andrew Leeds converted the second- and^

Igf^rffd two penally goals, and the underdog Wallabies had a 16-6 lead ai halftime— after losing
.

the first test, 32-7, on July 3 in Sydney. But the Afl Blacks surged back to force a 19-19 draw. After

a try for Michael Jones and Grant Fox’s conversion in the first half, Terry Wright scored, rax

converted and kicked a penalty goal and John Kirwan talked a try after Leeds s third[penalty.

Fox muffed the crucial conversion, so the third test, in Sydney on July 30, will decade the series.
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for the gold," she said.

Carl Lewis clocked a wind-aided

4jjkr
KtmpSanh/AP

Jackie Joyner-Kersee

9.78 in the men’s 100-meter final

the fastest time ever under any con-

ditions. Lewis ran with an excessive

following wind, so his time could

not be considered a record.

On the first jump of the triple

Sinai Willie Banks made the

tjump ever— 59 feet 3 inch-

on excessive following wind

meant it could not be a record.

Banks set the world record of 58-

1 Hi in Indianapolis in 1985.

In the men s 400-meter heats,

Tun Simon’s time rtf 45.46 seconds

was the fastest. The other qualifiers

included Butch Reynolds, the

bronze medalist in the 1987 world

championships, in 45.78, and
Alonzo Babers, the 1984 Olympic
champion, in 45.93.

The men’s 20-kflameter walk, a
sojourn mostly on adjoining strews,

began at9AJvL It was cruel because

the temperature was 82 degrees

Fahrenheit (27.7 degreescentigrade)

and the humidity was 85 percent

Gary Morgan won in 1 hour 34

minutes 12 seconds, slow but credit-

able considering the weather.

It was the second day of the nine-

day meet at the Indiana University

Track Stadium near downtown In-

dianapolis. The only final on the

opening day was toe men’s shot-

put. Randy Barnes (71 feet 9ft

inches) won, Gregg Tafralis (68-6)

was second and Jim Doehring (67-

814) was third, and all made the

Ui. Olympic team.

On Friday night. Mary Decker

Slaney, back after missing the 1986

season to have a baby ana the 1987

season because of injury, won her

heat (9:0435) of the 3,000 meters

as did Vicki Hubs (9:06.62).

Joyner-Keise^s younger brother,

Al the 1984 Olympic triplejump

champion who is married to Flor-

ence Griffith Joyner, failed to make

the 1988 Olympic squad, placing

fifth Saturday.

Delighted with her performance,

Joyner-Kersee was disappointed

with her brother’s. “It hurts to see

him not making the team,” die

said. “We’re family. It hurts a lot"
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Among the day^s other notable

casualties were triple-jumper Mi-

chael Conley, who won silver med-

als at the 1984 Olympics and 198?V,

worid championships but finishe&r
J

4 JS Yart's *£vatu

SgSSTc-s^--;.-
,a — tallies t--" ntifwh.

als at the 1984 Olympics and 198?

worid championships but finished

fourth here; neptatnlete Jane Fred-

erick, the world championship
bronze medalist, who finished

fourth; and sprinter Joe DeLoach,
who ran the 100 in 10:03 earlier this

year but was fifth in the final Satur-

day. (NYT, UPI, AP)
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ACROSS WEATHER DENNIS THE MENACE THAT SCRAMBLED WORD GAME
• by Henri Arnold and Bob

Da*t
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MONDAY SPORTS
Viola Gets His 15th Victory

(§* Twins Defeat Orioles, 7-2
The Associated Press

BALTIMORE — Frank Viola
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aDowmgfivc hits in five

innings on a muggy Sunday as the
Ifinnesota Twinsdefeated the Bal-
ftnteOnote.7-2.
VioJaimproved his record to 15-

Ifadmidt^nm homers by Greg

‘-ISPSDAY BASEBALL

Os^andKirby Puckett and a
"

i homer by Gene Larkin. Greg
1

Idnx of the Chicago Cubs is the
pother ytcher in the major
aesto wm 15 games this sea-

top—
- V»Si: allowed two nms in five

innings: The left-hander is now 6-0

Midi a L25 ERA over his last six

suits, and the Twins are 17-3 in

games started by Vida this season.

. Herictorymade Viola the earil-

«t 15-game winner in Twins histo-

ry. In,the 1970 season, Jim Perry
won his ISlh game on July 22.

. . Viola was in trouble mice; as the

Oricfes loaded the bases in the fifth

withnobody ont
Maxi Portugal relieved Viola in

the sixth ami pitched two-hit ball

Ihe final four innings to earn his

second save:

: jtod Sox M, Royals& In Boston,
^sjtarto drovem five runs with a

i itm, a triple and a double as

Red Sox completed their first-

ever four-game series sweep erf

-Kansas City.

Staked to a 7-0 lead in the first

two timings, Boston starter Wes
Gardner scattered six hits, incftid-

jatw
for ax innings.

Yankees 7, White Sax 3: In New
Yak, Rem Gmdiy pitched one-hit

ball for five mrnngs for his first

victory since Sept. 5 and Don Mat-
tingly continued Iris second-half

screewith two hits for theYankees.
* '* Dave Winfield went three-for-

fonr, Jack dark: drove in two rims
and Rickey Henderson scored

twicein New York’s 12-Mt attack.

Reds 3, Expos L In the National

League;, in Montreal, rookie Jack'

^Armstrong allowed two bits in sev-
‘

' Ftal (TNefll hit a
topaceCizuannatL

. Cubs 1: In Chicago,

pinch-hitter Franklin Stubbs’s

threc-run homer in the seventh lift-

ed Los Angdcs over the Cabs in the

first ggwie of.a doubleheader.

P^Sesl%Astros4:InFb3adel-
phia, MiteSchnridfs three-run tri-

ple ywtwt a five-nm sixth itwimg

and Ricky Jordan homered in his

fira official major league at-bat to
raid the Phillies over Houston.
Schmidt also to a home ran, the
j38th of his career.

, 5, Giants 4: In Pitts-
purgh, Barry Bonds hit a tie-break-
mg, two-nm pinch homer in the
oghth to hdp the Pirates extend
their winning streak to nine games.
The winning streak is the firales'

Hugest since they won nine in a
row from June 20-27, 1983. San
Francisco remains without a vic-
tory since the All-Star break.

Padres 3, Cardinals 1: In Sl
Louis, Eric Show pitched a five-

hitter, striking out six and walking

one, as San Diego won its third of

four games with the Cardinals.
Mete 4, Braves Z* In Atlanta,

Bob Ojeda allowed five hits in
eight-plus innings and Darryl
Strawberry, Mookie Wilson and
Tim Teufel homered to power the

New York. Ojeda retired the first

14 batters before Gary Roeoieke
fined a soft angle to ten just out of

the reach of rimrtstop Kevin Elster.

BirthdayBoy Pendleton
Helps Cards Stop Skid
OwnwW hr Oar StaffFmm Dispatches Enos 6, Reds I: In Montreal,
ST. LOUIS— Pinch-lriUerTerry 71m Raines hit two home runs and

Pendleton’s ninth-inning double Hubie Brocks added a two-nm
drove in the tying ran and Luis shot as the Expos won for the 12th
Aheea’s anglescoredTom Lawless
with two outs as the Cardinals beat

SATURDAY BASEBALL

asnmc
10

thw in 14 gpnjcs .

Pbffies 10, Astros 6: In Philadel-

phia, Phfl Bradley doubled in the
tie-breaking run m the sixth and
Chris James hit a grand slam borocr

San Diego, 3-2, Saturday night to as the Phillies ended a four-game
end an ardn-eameiosinn streak. St. losing streak.

Red Sox 7, Royals 6: In the

American League, in Boston,
Dwight Evans hit a two-nm homer
in the eighth to tie (he score and
Kevin Ranine led off (be ninth,

with his first major-league home
run as ihe Red Sax rallied from a

six-run deficit to nip Kansas City.

1®, Angels 1: In Anaheim,
tifomia, Jeff Robinson allowed

four hits over eight innings and
Matt Nakes and Gary Pettis ho-

mered to spark a five-nm fifth.

Louis had not lost as

consecutive games situs

straight in 1

Pendleton celebrated his 28th
birthday with a smash that landed

barely fair over third base to score

Willie McGee. T was playing in

the minor leagues in 1983 when I

got hit on the wrist fay an inside

pitch on my 23d birthday,
1
* Pendle-

ton said. “That put me out for the

rest of the year, so Td rather re-

member this birthday.**

McGee led off the ninth with a
single, stole second and went to

thiiu as rainhw iWiitn Santiago's

throw went into center field.

After Tom Brunansky grounded

ont to third, Pendleton doubled to

left Jose Oquendo was intentional-

ly walked and Lance McCullen re-

lieved. Tony Pena grounded out,

Price Extends Lead to 2

In a Rainy British Open

Bob Dcw/Thc Aaoriiwl Press

Leader Nick Price of Zimbabwe: Solid iron pby and potthig.

The Associated Press

LYTHAM, England — Nick
Pike used solid iron play and put-

ting to increase his lead to two
strokes alter Sunday’s third round
of the weather-delayed British

Open golf tournament.

The round was played a day lale

after rain on Saturday flooded

greens and fairways, washing out

play for the first time in 27 years.

The final round was scheduled for

Monday— the first Monday finish

in the tournament's 117 years. The
forecast called for a mixtureofsun-
ririne and ram amid strong winds
and moderate temperatures.

Price, a Zimbabwean who lives

and plays most of his golf in the

United States, birthed five holes

and saved several pats after errant

tee shots to finish 54 holes at 7-

undcr par 206. He shot 2-onder 69

Sunday, taking a bogey-5 at the

17th hole after blasting out of a

fairway bunker.

Second, at 208, was deft

champion Nick Faldo of

who rode a hot putter to a 68. He
saved par with a 30-foot (9. 12-me-
ter) putt at the 14th hole and had
birdie putts of 30, 25, 15, 30 and 20
feet on the day— but bogeyed two
of the last four holes. Fust-round

leader Seve Ballesteros of Spain
was tied with Faldo after a 70.

Sandy Lyle, the 1985 champion
from Scotland, was at 209 after a

67, the day’s lowround. AndyBean
and LanyNdson were the topU.S.
performers free Scoreboard) at 212,

as was Eduardo Romero of Argen-

tina. Craig StadLer, who started the

day tied with Faldo for third, skied

to 81-221 with two triple bogeys on

the back nine.

Peter Sauer of Australia and

Gary Koch and Brad Faxon of the

.United States were at 213, all with

thud-round 70s. Bob Charles, the

1963 open champion here, shot a 69

for a 214 total, tying him with

American Ben Crenshaw David J.

Rnssdl of England and Josfc Rivero

of Spain.

Three-tune champion Jack Nick-

laus blew to 75-220 and out of

contention.

Price, the runner-up in the 1982

after leading with rix holes to

play, had trouble with his tee shots

on a windy day but usually was
able to make up for it with his iron

play and putting.

At the par-3 fifth, bis tee shot

landed short of the green but he

chipped to within eight feet and

faded the putt At Na 6, be drove

into (he gallery and put his second

shot in a bunker, nit hit a sand

wedge to within eight feet and sank

for a birdie-4. At Na 7. he was in

deep rough with bis drive and sent

his third sW through the green, but

putted from the fringe to save par.

On the eighth hole, however, he

tipped the cop on a five-foot birdie

putt and went mi to a bogey-5. But
be ended the front nine with anoth-

er birdie by putting his tee shot

within 10 feet and holing out.

Ballesteros began the day one

stroke behind Pnee but dropped a

shot on the par-5 sixth holt. His tee

shot there wound up in a bush, and

he took two shots to get bade onto

the fairway — first a left-handed

hack that failed to move the baD and

then a right-handed shot on which

the two-time British Open champi-

.

on invested the blade ofrhedub and
choked wdl down an dx grip.

He then birdied the par-5 sev-'

enth, pitching from a left-side bun-

.

ker to within an inch of (he pin.

Faldo, who won the title a year ago
with an aD-pars final round, started

.

Sunday with a bogey-4, then bird-

ied Nos. 2, 6 and 8 with solid tee-

to-green play that tied him with
Ballesteros.

They were one stroke in from of-

Rivero, who biidied five boles on
the front nine and was through 49
holes at 3-nnder. Lyle and Bean
were another stroke back. Bean'
having birdied Nos. 6, 7 and 8.

The tournament also saw its first

bole-in-one, Lanny Wadkras using

a 5-iron to ace the 206-yard (188-

meter) first bole to start around of

71-215. US. Open champion Cur-

tis Strange had a second consecu-

tive 69, but still was 4-over at 217..

After downpours flooded at least

three greens and forced abandon-
ment of Saturday’s round, play be-

gan on time after crews began woTk
at dawn to get the Royal Lytham
and Sl Amies course in shape. Sat-

urday’s scores were wiped out be-,

cause pin placements had be
changed for the restart and not all of

the golfers had gotten onto the

course. That meant Hubert Green, a
former UiL Open and PGA winner,

traded five binhes on (be first,

holes for a 2-over round of 73-2

Athletics 4, Hoe Jays 1: In Oak-
land, California, Storm Davis
threw a six-hitter through seven in-

nings and Jose Canseco (hove in*

three nms to lead the Athletics.

White Sax 7, Yankees 4: In New
York, Fred Manrique had three

RBIs and Steve Lyons two as Chi-

adnmdng ibe nunua, sad Too
Lawless pinch ran for Pendleton, *

Mce* then singled to left, driving g™?’
m the winning nm. -

Pirates 10, Giants t: In Pitts-

burgh, Mike LavaUiere's two-nm
double and pitcher DougDrabek’s
two-nm tripehigfatigbteda six-nm

third as the Pirates breezed to their

eighth straight victory.

Mete 3, Braves 2: In Atlanta,

Kevin McReynolds doubled home
Dave Magadan with two out in the
eighth to lift New York.

The Tour’s Sweepers: Two Men on a Delicate Mission

Minnesota.

Brewers 4, Rimgeis 3: In Arling-

ton, Texas, Robin Yount’s homer
and RBI single boosted Milwaukee
to its sixth straight victory.

IndiaiB8,ManDefs2: Iu Seattle,

Joe Carter and Ron Washington
each drove in three nms and Bud
Black threw a five-hitter as Cleve-

land snapped a six-game losing

streak. (AP, UPl)

By Samuel Abt
International Fterahl Tribune

GUZET NEIGE, France —
Driving in the Pyrenees early Sun-
day afternoon, Philippe Pietrowski

heard on the Tour de France's in-

ternal radio that two riders had
fallen far behind. T think we have
customers,” he said. “Maybe not.”

answered Raymond Guilmin,
sounding hopeful. “Maybe not”

Pietrowski and Guihnin spend
their days with the bicyde race in

the vodun? ho/flz, trailing the field to

pick up riders who have quit. The
symbol of their work is the 15-foot-

long (45-meter) broom — a balm
—mounted atop their blue, 12-seal

van.

“We sweep op after the race,”

Pietrowski explained before Sun-

day’s stage.

Covering 163 kilometers (101

miles) from Blag11”*- to the matm-
tain resort of Guzel Ndge, the stage

included two fierce dimes that were

expected to j^neraie business for the

voiture balm. It travels third from
the end of the nearly 1,000 cars,

trucks, motorcycles and, of course,

bicycles in the race Behind it come
only a flatbed track for wrecked cars

and a police van marked fin de

course; or end of the race.

So far backdoes the voiture balm
roll that neither Pietrowski nor

GuDnrin has come within 15 min-
utes of seeing a finish of a daSy
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SATURDAY'S RESULTS
AMERICAN LEAGUE

Kansas Otv 211 S3* 606-6 12

Boston SM 0M on-7 11 1

Gubiao. Montgomerv 16). Gleaton <8),

Farr (8) and Mactorlane; Boyd, Lump US,

Bolton (6), Stanley (7), Smith (91 and Ged-

moa Cerone (91. W-Smllh, 64. L-Fott, 2-z
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British Open:Third Round

Kfcfc Price 784749—206
Nick Faldo 71-69-60—288
Seva Batostorai 67-71-78-200

Sandy Lvto 734947—209
Don Poetry 70-7349—213
Andy Bean 71-78-71—212
Larry Nelsan 73-7148—212
Eduardo Romero 72-7V69—212
Peter senior 70-73-70—2T3
Gary Koch 7V72-70—213
Brad Faxon 69-74-78-213
Fred Couples 73497V-213
Bab Tway 71-71-73—2M
Jose Rivera 7549-78-3M
David j. Russell 71-7449-214
Bob Charles 71-7449-214

Ben Crenshaw 73-7J4B—7VI

TENNIS
MENS TOURNAMENTS

(At Stottoart)

Quurterltsats
Andrs Asaul (2). U dot Janos Svensson,

Sweden. 7-5, 6-1.

Henri Leconte (6). France, del. Ronald

Aaenor, HattL 6-1 6-t

GuKtermo Prero-Rnkton (9). Arnnlina.

del Thomas Muster, Austria, 6-2. 74.

Andre Gomez ill). Ecuador. deL Yannick

Noah, France, 6a 64.

SemWaals
Asassi del. Lecante. 74, 74.

Gerncsc del Perez-RoMon. 64, 6-1.

FtMt
Asassi det. Gomez. 6-t 6-2

(At Battad, Sens
QaarlerfinatS

Morrasto FlIlPMiil (7), Uroauav.det. jaoklm

Nystrom (1). Sweden. 6-2, 6-3.

Francesco CancaUattt, Italy, det. Ude Rto-

lewsU (8). West Germany, 6-3. 6-1.

ChHsttan Bermlrem. Sweden, det Karel

Novocek, Czectwstovakks, 14, 62, 62.

Paolo Cone, Italy, del. Fernando Luna,

Saaln. 62. 6-2.

SemHtnws
Flllpplnl det. Cane, 34. 62. 64.

Canceuatu del. Berastrotn. 64. 6-2

Ffend

FIlIppM det Cancelta«L 24. 64. 64.

David Frost

Lanny Wadklne
Wayne Riley

Garden Brand. Jr.

Payne Stewart

Isao Aokl

CUrhs Stronao
Jim Benepe
Wayne Grady
DavM A. Russell

Tommy Armour 111

Jose-Marta Otazobal

Chip Beck
Corey Pavtn
Tom wotsan
Mark ftlcNultv

Mark McCumtwr
Howard Clark
Gordon X Brand
Rodger oavts
Tom Kite

Graham Marsh
Ration Rafferty

Ian Woasnam
Andv North
Mark O'Meara
Andrew Sherborne

71-

7549-215
73-71-71—215

72-

71-73—215

73-

7646-216
73-75-68—716

72-71-73—21

i

794949-217

75-

73-70—217

69-76-73—217

72-

73-73-217

73-

73-73-217

73-

71-73-217

72-

71-76-217

74-

7571—218

76-

73-73—218

73-

73-72-218

75-

71-73-216
71-72-75—218

7374-72—719

76-

7V72—219
75-71-73-219

757371—219
7576-71-219
7571-72—219
774574—719

7549-75-219
71-73-76—219

o-Paul Broadhurst

jack Nkktous
Oiln-Sheng Hsleh
Hubert Green
Brian Atarchbank
Johnny Miller

Paul AzJnpor
Philip waltan
Gary Player

Simon Bishop
Carl Mason
Credo Stadlcr

Mark James
Ken Brown
Fuzzy Turner
Mike Smith
Peter Fowler
Sam Torrance
Bernhard Longer
Noel RatclIHe

Paul Kent
Jar Haas
Manuel Pinero
Gary Staftord

Grea Bruckner
Peter Mitchell

(iHrenatear)

737376-228
7578-75—228
74-73-73—228

747373-220
73-74-73-220

757373-220
72-7573—220
737575—221
72-7573—221

77-

71-73—221

7549-77—221

724841—221

71-

77-74—222

757375-222

72-

7576—222
7571-76-222
737378—222
757575-223
737575-223

78-

77-76-223

757579-223
71-7578-225
757377-225
757378-226
737640-026
737579—227

in this 75th Tour de Fiance.

Massimo Ghirotlo, an
Italian with the Carrera team, won
Sunday’s climb, for example, the

men in the voiture balm learned

about it only by listening to a com-
mercial radio station that broad-
cast the finish live.

The men in the van only beard

how, in the sprint finish, Robert
Millarof Britainand Philippe Bou-
vatier of France began to take a

wrong turn down a detour and were
barely beaten by Girirotto after

swerved back,

t was a rare and exdl
ment but neither of the
in the van minded not being there.

“We don’t miss much —just seeing

it happen,*’ remarked Guilmin as

the radio later reported that al-

Pedro Delgado had fin-

14th, he had outdistanced his

closest opponents in overall

elapsed time and thus consolidated

his hold on the yellow jersey.

The Spaniard leads Steven

die overflow is moved to the flat-

bed trade carrying their bicycles.

Or riders may be let out at a feeding

station, where their team cars are

waiting.

Pietrowski, 26, has been driving

the van for two years and Guilmin,

67, has been a passenger for four

years. He is a cotnmissaire, ora race

official and spent 18 years riding

second seat (m a motorcycle, look-

ing for infractions. “Then I got too

dd and they put me here,” he said.

He is a soffspoken, grandfatherly

man who gives the impression that

he is wfltmg to overlook minor
transgressions. As he said St

while the van roEed past fie

green with com and golden with

sunflowers, “No bicyde race in the

world is as hard as this one. And a
cormmssaire's job is hard too. He
must uso hisjudgment"

The van never moves up in the

long parade and, if the last rider

drops to the very rear, the van win

remain a few feet behind him. To

Tve seen riders weeping while they sit in the van,

and Pve seen some laughing with relief that It’s

over. Mostjust sHthere, quietand exhausted.
9

TRANSITION

CYCLING
Tow do France

FOURTEENTH STAGE
(BI08MC 18 G«at-fMM)
on KB—wtaro/MT-aiH—

1

1. Massimo GMratta. Italy. 4:30:34

Z Robert Millar, Britain, 2 seconds behind

3. PhHippa Bauvattar, France, :13

5 Emta vanoiiL Italy, :34

5. Martial Gayaat, France, IS
4. Fetor Stovenftaaaaa rietaeriarWs. 1:46

7. Marc Sentoant, BaMum, iy»
A Prodsdc Vldwt, From*, 2.-20

9. JcwyCtouda Baoot, Francs. 2:26

10. Damlrtfaua ArnaucL Franca. 3:34.

IT. Jaakln muoOm, Saaln, 4tSf

12. Thierry Marie, France, 6:48

11 Reals Ctera. Francs, 7:16

14. Pedro Detoada, Saaln. 6:43

UL Roland La Clare, Franca. 9:0
OVERALL STANDINGS

t Pedro DohMto, SMrin, a-M-st
2. Staven Rooks. Nethertanda 3-Jfl MUM
X Steve Bauer, Canada, 3:54

4. PaMo Parra Oftxnbto, 5:12

6 Luts Herrera, Colombia 7:82

L Gert-Jan TbeunlSH, Nettiertonda, 7:25

7. Eric Baver, France, 8:34

8. Renan Pensec Franca Ml
9. Peter Wtonea Netaortanas. 18:27

18. Andy Hamrestea UA. 11:02

SOCCER
FRENCH FIRST DIVISION

NantaS 1. MDWtt 1

Monetae 1, Montpellier l

Bordeaux 2. Atnerre B

Main Radno a Toutause 1

Nice i, SL Etienne 0

StraNwvro 0> Saehaux‘3

Meh o. Part5«atot Germain 1

Laval 1. UH* 2

Lens (V Teuton 1

Cannes % Caen 0

Points: Sodnux. BordenA, Cannes. UM.
Idee, parb4atnt Gennatn, Teuton, Taukuse

x- Mwxetlfo Monona. Mnntpeffler, Maries 1;

Lovoi, Lens. M*era Ruetoa. Mete. SaW*

Ellaine. Aaarre, Cow, Sirusbaara a

BA5EBALL
Mitrlm Laaew

BOSTON—Stoned Larry Parrish, designat-

ed hitter.

CLEVELAND—Placed Andy Allanson.

Calcher, an me 15-dav disabled list Called uo

Dan Hrava, eettber. from Colorado Sorfnas

of the Padlc Coast Leaaue.
MILWAUKEE—Seta Mike Felder to Den-

ver of me American Astodatton under a 28-

day rehabilitation oraaram.
NEW YORK—Otftoned Rcntv Velarde. In-

flMkr. fa Columbus at the intemattonot

Lsaeue.
SEATTLE—AcHvated Alvin DavM, first

baseman, train me I5day disabled fist. Sent

Mika KtoBerv.outfleWer.outrfBhl to Calgorv

Ot the Pacific Coast Leaaue.

TORONTO—Placed Pot Barden, catcher,

an the 1 5-day disabled list. Purehasod me con-

troctofSai Butera, catcher, from SyracuseM
the international Leaem.

Hatieaal n pgee
LEAGUE—Maned John McSherrv umpire

crew chief.

CHICAGO—waived Jim Sundbem. cofriv

er. Activated Damon BerrylrilL catcher, from
the I5dav disabled 1M.
CINCINNATI—Recalled Ron Oester, sec-

ond baseman,from Naslwil leot the American
Association.

MONTREAL—Placed Jeff Parrott, pitcher,

an the I5day disabled UsL Purehatod Ihecon-
tractotTim Barretl,Mteher.lre>Yi Indianapo-

lis of the Ameriaoi Association.

PHILADELPHIA—Traded Lids Aeuam
toftelder.totaeN.Y.YanlieesforAinaltoCar-

reno. alleher. Asrioned Carrena to Reading af

Hire Eastern League. Placed van Haves. And
baseman, and Bab Dernier, oufftolctor. «i the

214av disabled list. Dernier redroactlve to

JiltV 8-

BASKCTBALL
waftoanl BadteUtafl Aseadaftog

HOUSTON— Released World B. Free,

guard-

NEW JERSEY—Extended tag contract of

Bab MacKinnon, assistant genera) maimer.
rnnxjoh the 198849 season.

PHOENIX—signed jgH Harnocek. guard,

lea multiyear contract

FOOTBALL
Canadian Football Lupn

EDMONTON—Placed Datum Alton. Mtor-

tefttodc, an Ihe inlurad list

TORONTO—ftrtaesed Paul Shorten, wide

receiver, from the practice raster.

WINNIPEG—AddedPaul Shorten,wlrto re-

ceiver, to the practice rosier.

Nanemri Feetbafl Leasee
ATLANTA—Stoned Charles Dlmrv,corner

-

bock; PWWp Brawn, linebacker: James Pri-

mus. iwikne back; Stan Ctavton, eftantve
dnaman: JamesMUIlne, wide rK8iver,_ns
Carter WOev. safety. Agreed to terms wHh
Michael Haynes, wide receiver.

BUFFALO—signed Zete Gadsoa line-

batter; Bernard Ford, wide receiver; bo
Wright, running back: Canton Ballev and
Tom Eriandsan. linebackers, and Martin

Mavhew.' cornerbeclL Agreed la terms with

BaWrteht.runnlno back: Carlton Boltov, llne-

badkar. end Pete Curkendatl, nose tackle.

ClNC INNATI-Signed Brandy Wefts, car*

netback. Released Brandy Wells, comer-

back.
DENVER—Stened Freddie GHberf, defen-

sive and: Rich Kartl& piacekldcer, and Ger-
ald Perry, offensive tackle.

N.Y. JET5—Announced
Lanai MeM. UnobOekor. Stoned Nuu Fdaola
running back, and Robbia Jones. Unebocker.

Agreed id terms wffh Gary Paften rundna
back. Placed Chris Obrien, pUtoskkcker. an

me reserve-retired list; Russell Sheffield. de-

fensive lineman, on reserve-dld not report

list: Gary Walker, center, on me watved-

fblled Physical Hsf, and Leon HoJL defensive

lineman, an Ihe ahystoalty unable to perionn

list. Waived Albert Goss, defensive tackle.

PITTSBURGH—Signed Aaron Jones, de-

tertshwend; Warren WHItomAnifinfnpbpck;
James Earle and Darin Jordon, itoebackere;

Mark N I rivals,defensivetackle,cmd MikeH to-

nod, tight end.

SAN FRANCISCO—Stoned Bill Roman-

owskl. linebacker.

SEATTLE—Stoned Ron Mattes, tackle.

Aereed to terms with Greg Gaines, lineback-

er. Agreed to terms with Byron FronkHn.wide

receiver; Rav Jackson and Dwovne Harper.

comertMcks; Robert Tyler, tteht end. and
erwin Jones, defensive end.

TAMPA BAY—Signed Lars Tate, running

boric, to a multiyear contract.

WASHINGTON—Agreed la terms with All

Hall-Sheikh, otoceklrinr; Anthony Allen,

Hide receiver; Brian Banner. Unebodcar;

Cltoit Did tor, tteht end, chM Mark Ryptetii

quarterback.

HOCKEY
Nattowl Hockey league

N.Y. RANGERS—Signed Doug Wlcken-

Aelser, center.

OLYMPICS
USOC—Or. Charles J. DHtmon, assistant di-

rector, resigned, effective Sept 1.

COLLEGE
ARKANSAS—Named Jerry Moore assis-

tant football coach.

HOPSTRA—Beta Bazraan, women's la-

crosse and field hockey coach, resigned.

ILLINOIS—VOnar Rgdfern, ofhteWc direc-

tor. resigned.

JACKSON STATE—Named Howard Davis

athletic director effective Aug. I.

KENTUCKY STATE—Named ai Gordon

assistant basketball coach,

NAVY—Named Jade Lengyri athletic di-

rector.

OKLAHOMA STATE—Jim Boldina, track

caodi,resignedNomad Die* W*tetrackcoo-

ch, PeteAbbey Held coach end Paul Richards

assistant track coach.

PEPPERDINE—Named Kurt Sdwette

ooH roods
PITTSBURGH—Named Lorry ElrlOoeafr-

gtstant athletic director tor public Mattera.

Bob Heddiestanassistantalhtriledirectortor

devefapmetri, Oanm SarrftaBMantathleHe

director tor shtdentaHolrii and compliance,

and Linda Ventgn sports Information direc-

tor.

PRINCETON—Homed Beth Beaman head

fMd hockey and assistant women's lacrosse

roach.
SLIPPERY ROCK—Named Jav Faster

football defensive back coach.

tulane—

N

amed Perrvdark basketball

cooeh (Mien thesdnal resumes tatInlercoiie-

plafc program for Ihe I9B940 season.

VJPSALA—Nmned Al Prophefe soccer coo-

riiaid Dean Khrtkowskfwomenl vottevtialf

coach.
WALSH—Named Dan OXonnor, assistant

basketball csott.

WILLIAM PATERSON—hkxned Tam Dr-

Mata football coach and Ray Nvaran soccer

coach.

Rooks, a Dutchman in second

Steve Bauer, a Canadian in third,

by 3:54.

Ddgado, a strong climber, can

virtually seal victosy in the tour on

Monday try doing well in the final

stage in. the Pyrenees. It will in-

dude five of the most demanding
climbs in the race, which ends July

24in Paris.

“Tamonow’s a day well be

busy,** predicted Pietrowski

When a rider quits the race, he

usually stops on the side of the road

aid waits for the voiture balm to

arrive, although a star rider some-

times is allowed to enter one of his

team’s two cars.

In either case, Pietrowski helps

hang the rider’s bicyde on an ac-

companying truck and Guilmin

performs the symbolic act of re-

moving the two sets of numbers
each rider wears for identification.

“I then tty to comfort them when
flipy fftt infn ffa WHl)

" finilnifn said.

*1 tell them what a hard race the

Tour de France is, and I always say

that a Jot of other riders have quit

too.” Of the 198 riders who set out

July 4 in Brittany, 176 remain. ”1

also tdl them to think of next year,

when they'll have another chance.

“Sometimes I help, sometimes

not Tve seen riders weeping while

they sit in the van, and Tve seen

some fanghtng with relief that it’s

over. Mostjust sit there, quiet and

exhausted/
If the van becomes too crowded.

some, that may suggest a shark

trailing a shipwreck survivor cm a

raft, but that impression is false,

Guflmm said.

“They recognize that we’re not

looking for business,** he said. *Tt

doesn’t please us to have to pick

He made his point when the tour

radio announced about 2 PJM that

No. 127, Atle Kvalsvoll, a 26-year-

old Norwegian with the Z toon,

had fallen far behind on the climb

to the Agn^s pass.

A few minutes later, KvalsvoD

came imo right as he labored op the

mountain, 1,595 meters high and

rated first-category for height and

steepness. A first-year professional

who^was far down m the overall time

standings, Kvalsvoll was

at a rate that registered less

kph on the van’s speedometer.

For a few minutes, his team car

rode alongside him to offer encour-

agement and a mechanic poured

water on his head to hdp on the

sunny and blaringly hot climb, but

still KvalsvoD wobbled. Even the

cheers of the spectators did not

faster,

spectator

shouted at Guilmin. He looked

be were afraid oF embarrassing the

rider with an answer he might bear.

When a panel announced that

the Norwegian still had 10 kflorne-

ters of dimbiiig ahead, the radio in

the van was reporting Ghirotto’s

victory high atop the mountain.

KvalsvoD was fighting now not

only to finish but alto to finish

within the specified time differen-

tial with the winner. Beyond that

Ibmniia, he could be elimmated

even if he finished.

Tm worrying about the time de-

lay," Girihnm said to Pietrowski

Then spectators begin to take

turns pushing the rider up the long

series of switchbacks as Guilmin

looked on impassively.

For a cotnmissaire, pushes —
even unsolicited — are exactly the

sort of infraction to be on guard

against. Enough of them and a rid-

er may be fined; too many, and he
can be disqualified.

Whatever the number allowed,

KvalsvoD must have broken the

Tour de France record. One al a

time, two at a time and sometimes

even three at a time, fans planted

their hands on his back and shoul-

ders and on his bicyde seat and
sped him up the mountain.

Finally he crossed the finish, in

last place, 32 minutes 21 seconds

behind the winner. From 67th

place he had fallen in the overall

standings to 100th.

“Was he within the time limit?”

Guilmin anxiously asked a finish-

line judge who climbed into the

parked van at the end.

Assured that KvalsvoD had been,

Guihnin smiled: No riders had en-

tered the van. But, he said gloomi-

ly, “Tomorrow well be busier."

Roosevelt Raceway

Ends 48-YearRun
The Associated Press

MINEOLA, New York — Roo-
sevelt Raceway’s ownership an-

nounced late Friday that the harness

track is ceasing operations, saying it

is near bankruptcy because of poor
attendance and competition from
Off-Track Betting and the Meadow-
lands in New Jersey.

The raceway, a Long Island land-

mark for 48 years, has lost more
than $7 million during the past four

years, said Charles Evans, one of the

owners. “We tried ervaything we
could to keep the track open," he
said. “We just ran out of money."
Ihe dosing wDl eliminate 900 jobs,

including gnxxns, stable personnel,

clerks, and concession workers.

Daily attendance averaged 6,900

in 1984 but fell to less than 3,200
this year. Ihe average daily handle

declined from $1.2 million in 1984

to $754,000 for the meet that ended
June IS, according to Evans. The
148-acre (59.8-hectare) facility is

valued at more than S150 million;

Evans said there are no plans to sefl

or develop the property, which is

zoned for commercial use.

BETTER SHILL
backstroke

Moscow.

Igor Polyandry set a worid record of 55.00 seconds for the 100-meter

Saturday’s final day of the Soviet national swimming chanpansfaips in

lowered by 0.16 seconds tbe mak he had set precisely four mouths earlier.

J
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Italian Space

ForAmerican

Postwar Art
International Herald Tribune

T /ARHSE, Italy — Over some
V 30 years,years, Count Giuseppe

Panza di Biumo, a Milanese real

estate dealer, has scrupulously

built one of the most respected

collections of postwar Amoican
art A fraction of the 700-piccc

collection is in Panza’s weekend

house, an 18th-century villa in

Varese, an hour from Milan, and

SO works bought between 1956

and 1963 are now in the Museum
of Contemporary Ait in Los An-

geles. Shows from Panza's collec-

tion have been mounted in DOs-
seldorf and Basel; 56 pieces can

be seen until mid-December in 14

rooms of the Reina Sophia Muse-
um in Madrid.
Two shows are scheduled for

France in 1990 and when the im-

portant conversion of old fac-

Law forbids him from selling more
than a quarter of his estate. The

solution would be a gift or a long-

term loan to an Italian institution,

but as the newspaper La Repubb-

lica puts it, the answer has been

grazie. no.

Panza made his first visit to the

United States in 1953, when Mi-

lan was still scarred by wartime

bombings and Europe's recovery

was just under way. “I had the

feeling that something beautiful

and interesting was happening in

American culture,” be says, “it

was a country free and open to the

future."

Court Giuseppe Panza cfi Bhuno seated amid some of bis coDection of postwar American ait

MARY BLUME

lories into a museum in North
Adams, Massachusetts, opens it

will house Panza's entire collec-

tion of minimalist sculpture, in-

cluding works by Carl Andre,

Bruce Newman, Dan Flavin and
Donald Judd.

Despite its international re-

nown, Panza's collection has nev-

er been shown in an Italian muse-
um. The town of Varese has
agreed to take on his villa and all

its contents after his death but

there are still unresolved hassles

about who is topay for itsmainte-

nance. Panza's offers to give parts

of his collection to a museum in

Turin and Milan have been
turned down. The reason, he says,

is that Italian public institutions

are not interested in contempo-
rary art. particularly if it is not
I talian.

The first paintings Panza had

bought were done by the French-

man Jean Fautrier between 1943

and 1 947 and included his painful

“Hostage” series of 1943-44,

which represented life broken by

the Germans. The first American
works he bought were Franz

Kline, paintings that struck him
for their energy and largesse of

gesture. “The experience of these

paintings is like looking at the city

fewYcof New York when we arrive from
Europe," he says.

Panza's collection is particular-

ly strong on Rothkos and Rausch-

enbergs and on Pop artists with

the exception of Andy Warhol,

whose best period he missed. He
lost the chance to buy three Pol-

locks in 1956 and be regrets that

he owns no Frank Stellas or Bar-

nett Newmans.

“It was possible to buy a beau-

tiful Newman from him for

56,000 but in I960 I was buying

Rauschenberg for 51,000 and I

had SI,000 and not six.

“No, it doesn't make me cross,”

says Panza, a shy, slight man who
comes lo life when looking at his

art “We have to be patient I'm
just awaiting the right time.”

At 65, with five sons, he worries

aboutl
taxes but at same rime Italian

“I never was a very rich man—
just enough to make a good col-

lection and not spend a large

amount of money. The first Kline

cost 5500. Now 5500 would be
55,000 and with 55,000 you can't

buy art today. But still it is possi-

ble to make a beautiful collection

without too much money.” He
says he went through a 12-year

period during which he did not

collect because he was short of

money.
Perhaps Panza's greatest origi-

nality as a collector has been his

creation at Varese of settings for

works by Bruce Nauman, Sol

LeWitl. Robert Irwin and, above
all. Dan Flavin and James Tur-

ret!. Flavin's fluorescent light

bulbs are internationaOy exhibit-

ed, but usually on walls with other

works. Panza has given six rooms
to uninterrupted Flavin and the

result is magic. Even more ex-

traordinary are the rooms by Tur-

reti, a California artist who works

entirely in light and who — al-

though wdJ-respected and the

subject of a 1980 show at the

Whitney — is in no permanent
collection other than Panza's be-

cause of the space his rooms re-

quire.

Panza has six Turret! rooms,

formerly carriage space in the Va-

rese villa, which measure about 19

by 12 meters each (about 60 by 40

feet). Turret! has for several years

been reshaping a crater in Arizo-

na, a project that Panza has

backed by buying blueprints of

future works and of which he has

said. “The Roden Crater project

is one of the few things that must
be made, to prove that the light in

the human mind is not gone.”

Panza as a collector has tire

right doses of boldness and meth-

od. He says heand his wife try not

to make mistakes, that they study

hard before birring. “We try to

buy only the best works of the

best artists,” be says, but this is a

statement that could have been
made by any buyer from Lorenzo
the Magnificent to the greenest

collector of stfll damp Utrillos.

What he also has is attentive-

ness to detail and, in his bland,

shy way, passion. The point of

collecting, he says, is to enter into

a permanent relationship with the

artist. He doesn't sell what he has

bought and he still believes in

artists who have not reached the

top.

“The moving factor is love,” he
says. “It is not a question of pos-

session because I would rather see

my collection in a museum than

in a storage room here in my
house in Varese.” Nor has fame
been the spur. “People who boy to

make a reputation make a lot of

mistakes because they follow the

market and the market for con-

temporary art is crazy. Most of

the artists who have the highest

prices are artists who will disap-

pear in twenty years.”

Private collections remain nec-

essary, Panza says, even in days
when public museums are richly

endowed. “Public administra-

tions are unable to collect con-

temporary an because they must
bedemocratic— they have to buy
many artists and good art is made
by few artists. Museums in gener-

al are not good collectors of con-
temporary art. even in America
where there are no political pres-

sures."

Any museum that acquires

Panza’s an must be willing to give
it the large space it requires

which, in all fairness, may explain
pan of Italy's refusal to accept his

collection. Panza also thinks Ital-

ian institutions might have been
more eager if his collection had
not been almost entirely Ameri-
can. He has a few Italian artists

who failed to become known; he
does not own such superstars as

Cued, Chia and Oemente.

“This is the kind of art that is

very far from my sensibility, as is

German Neo-Expressionism,” he
says. Nor does he care for the

current American stars such as

Salle, Rothenberg and Schnabel.
“Schnabel is very talented but he
uses his talent badly. He paints
too much. There are a few good
works but too many which are no
good."

As a partial solution to the

problems of his collection's future

and topaying Italian taxes, Panza
has for the first time sold a group
of works to the Museum of Con-
temporaryAn in Los Angeles, of
winch he has been a trustee since

its beginning. He estimates that

the works are worth 540 million,

but sold them for SI 1 million to

be paid over six years. At the end
of last month he received the last

of the interest-free payments and
he intends to use the funds to buy
works by young California artists.

“So you see," he says, “the

money will go back to Los Ange-
les in the end."

LANGUAGE

The ThrillofCoininga Phrase

By William Safire

W ASHINGTON —The great-

est thrill a man can experi-

ence, Winston Churchill was re-

ported to have said, is to he shot at

and missed. (If that quotation can-

not be found in his works, I have

taken a shot at the source and

missed.)
. .

For a writer, the big thrill is to

coin a word or phrase that Tills a

linguisticvoid and becomes part of

the history of the era. The wide-

spread adoption of Churchill’s

phrase Iron Curtain must have been

profoundly satisfying to him as a

historian as wdl as a statesman;

never mind that earlier uses of the

phrase were found. In the same

way, the ghost of Teddy Roosevelt

must smile when a modern pol uses

-his lunaticfringe.

In this century, newspaper col-

umnists have made great contribu-

tions to phrasemaking. In the Coin-

age Hall of Fame, we find Arthur

K rock's government by crony

(which The New York Times pun-

dit gave to Interior Secretary Har-

old lekes); Herbert Swope’s cold

war (which be gave to Bernard Ba-

ruch, and Walter Uppmann then

tried to steal it from him); Stewart

Alsop’s egghead and, in collabora-

tion with Charles Bartlett, hawks
and doves; Joseph Kraft’s Middle

American, and Joseph Alsop’s

Southern strategy.

Speechwriters have a ghostly

place in this pantheon. The other

day, a picture appeared in The New
York Times of Theodore Sorensen,

working on the Democratic plat-

form under the light of a tilted

lampshade in a lonely hotel room.

Though he steadfastly rejects the

credit, his was the hand that

penned New Frontier and Ich bin

ein Berliner; .was be trying to cook

up a ringing phrase for inis year’s

no-offense platform that the candi-

date can make his own? Of course

he was.

use of alliteration since Warren

Harding's not /rostrums but normal-

cy.
'

Other modern alliteratozs are

here at the Nixon table. The sign

across my chest is nattering nabobs

of negativism, a blast at pessimists

coined for Spiro Agnew to parallel

Adlai Stevenson'sprophets ofgloom

and doom. Pat Buchanan sits near-

by, lumbered with pusillanimous

pussyfooters but wearing more

proudly the nonalliterative New
Federalism and instant analysis

(which is not alliterative, but is cat-

chily consonant, with its repetition

of n and s sounds).

I am slightly embarrassed by an-

other of my badges. When a Nixon

campaign aide came to me in late

1971 to pick a name for the re-

election effort, I suggested Com-
mittee to Re-Elect the President.

That was pretty shrewd, I thought,

using the title of the office rather

than the candidate's name, and

downplaying, the running mate.

Then along came Watergate and

Bob Dole's reference to the com-

mittee by its pseudo-acronym.

CREEP.

M

At meetings of the Judson Wd-
liver Society, the dub of presiden-

tial ghosts, I see— in my mind’s

eye — great phrases hung around

the necks of the members.

See, in the comer, there is Rich-

ard Goodwin, identified with Lyn-
don Johnson's Great Society. No-
body can find the Reaganaut with

the sign for truly needy, but there is

Tony Dolan, the unadmitted au-

thor of Ronald Reagan's most

memorable phrase, evilempire: that

speschwriter's now-rejected Rea-

ganism was the most resounding

Y habit of adding a -gate to

every political transgression is

strictly derivative. (Koreagate and

Bilfygate were duds, but I thought

doublebiflingsgate, about a minor

expense-account flap, had a nice

ring. Don’t blame me for today's

Pentagate.) However, a neologism I

threw in the pot back in 1969 —
which then did not catch on —
seems finally to be making iL

We were looking for a name for

welfare reform. Counselors Pat

Moynihan and Arthur Burns had

locked horns on a program, and

George Shultz, then secretary of

labor, had come up with a synthe-

sis; the result embodied Moyni-

han’s family-sustaining dream and

Bums' stem work requirement.

“Family Security” was the sug-

gested name; I shot thaL term down
— too much like Social Security.

The “Family Assistance Plan" was

put forward, and despite my pro-

testation that the acronym sounded

like an expletive used by Major
Hoople, FAP was adopted.

As the sore loser I threw a line in

thecovering speech, and repeated it

in the president’s message to Con-
gress a few days later “What
America needs now is not more
welfare, but more ’workfare.'

”

Everybody winced — too corn-

ball!— but President Nixon liked

it. After everybody reviewing the New York Tima Service
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1HAMC YOU SACRED HEARLMay
) Qucred,Hie Sacred Howl of Jesic be

glorified, lowed & preserved through-

out Hie world, now£ (brewer. Sacred
Heat of Jems, pray for us- Sant
Judo, worker of (modes, pray far us.

Sea ml Jude, help of the hopeless, pray
far ul Thalia abo to St. Jude.

MAY THESACKS)HEART OF JESUS
be adored glorified, loved & pro-

domed tfroughoCT H» world now &
forever. Socred heat of Jesus, thy

kingdom shdlcome.SantJude, work-
er of rrirades. pray far us. Saint Jude,

help of the hopeless, pray For us. H.
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TOTAL NATURAL

IMMERSION IN FRENCH ?
CALL CJJLL
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ALMOST A PANACEA FOR YOUR
HEALTH PROBLEMS at the

• CHRISTIANA CUMC *

MeneenwhwBwdewir 32. 7822 St Bfo-

uen. W. German * (0J7677-48010 *

AMERICAN HOSPITAL Of PARS,
aaredted US hospital, 3-S-hour emer-

' sen**. English spoken, Bus
,

45 specialties under one roof.
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MARTINI TEO04CTRAN5 - MCE t
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REAL estate
FOR SALE
CANADA

2-ACRE ESTATE

CDN S51 9.900.
Taonto sfourfc, 5 bedrooms, laae
pnnopcJ rooms + m^ound pooC
magnmeert ravine Tare property.

Mite Altos, Associate Broker

Canada (416} 884-8183
FamJy Trust Cap. feata

BOIEJACa 150 bn Biarritz by high-

way, between Pou art Lourdes. 170
sq.m. etatprt bouse. Airamaon randi
style, on 4105 sqjTLaf land, vww an
mountam, constructed 197B. used 2
month per yea, entrance hall. 3 bed
rooms, 1 with complete Ned bath-

room + 1 sepaaie a* i
state sled

bartvaam, kvnig roam, dang room,
fully equpped eat^n Iqtahen, toutay
room. Mud be wen. Pnas negotiable.

Tet 59 67 07 62 France.

SOUTHWEST. OLD PRESBYTERY, in

ecotoqic enwronmert, fixes*, Woe.
F1.0QM00 Tel 6338.2481 after 9pm.

OtEECE

PARIS St SUBURBS
j §

SWITZERLAND
j

INTERNATIONAL CLASSIFIED
REAL ESTATE
FOR SALE

USA RESIDENTIAL

Spectacular Oceanview
Luxury aondo Admiral Thomas 4±9(M
Honolulu, 2 bedmumv 2£ baths, 2

"870 sa Ft, convenient

5800000 etegady“
'

i Ben RA

732-3074,
Dr, Honolulu

REAL ESTATE
TO RENT/SHARE
FRENCH PROVINCES

house, trees, all comforts, deeoretfed.

terrace, 2 becfaoams, 110 jam. Td:

tan 42 02 46 22 from 7-ffam.

GREAT BRITAIN
Wry serwatd

m Ihe heat of London's

j & turnout cfctnds. SO
yd. from US Entoany. 24 how recep-

tion Competitive prices. 10 Lea
Place, Grcsvenot 5a. London W1 .TeL

01-491 7055. Tbc 259 40 LBSS G
MAYFAIR - NEAR THE RfTZ, Cute
Georgian tawnhouse. laciCB. TV.
' 3/5. short tetv_C90.'«gH a

'week. 01 235 1231

gust rental 2 beds 2 baths, ccmptete
fatdien 12 mite from arport. Near
beach. £1.400. London 6261666, 9-5.

TeL 01

patments
1373 4525. Tbs 25293.

HOLLAND

DUTCH HOUSING CENTRE B.V.
**»• Deluxe rentes »**••

REAL ESTATE
TO RENT/SHARE

PARIS AREA FURNISHED

Rent a FLAT a on OFFICE
in Pdns. Bv day cr more
From FF 5B00 ' month.

With alt pewtta heed services

Housekeepng, room service—etc
Studio up to 5 rooms.

FLATOTEL TOWER
on the River Some,

right beside Ihe Bfld Tower.

Fa rot information

Please enfl to 45 75 62 20
Tall hers 05 088 088

FtATOTH. EXPO a few meters from
the exhibition cente- Pate de Vercaies.

Fa more information

decse cdl lib 45 54 93 07
Tall free. 05 345 345

AT HOME IN PARIS
SHORT OR LONGTERM

apartments fa rent furnahed a not

PARIS PROMO
Estate Agent Property Manager

.45«»6025 Ave Hoctie. 7TO8 Perns. 45«

:

FURNISHED L UNRJRNSHED
FIRST-CLASS APARTMENTS
Miremun rer-s! 2 naiths.

Akoflebl Imiiim far sate.

INTER URNS. 1. rue MpXen.
Parrs S*l. T<y MJ 4543 1777

17* PEKEIRE. 2 j roams. FB500. 16th

E*d Suche1, 4 rc«i-s perking. F 1 2J00.
15th CcnverT.cn. 5 roars, FI 2.500.

Tel- 42 25 33 25.

HE CITE Owner’s Twstang famished
duple*. er-wero-Y new -J Notre

twe £ 5eme. w-*. Tel Pais

46.323254 a acviras 50~ .29.57

Teh 31.20664.4444 Fan. 6645354

NEUllLY: ewer eswcped. 2-raom 'To*.

Private gardei FcOOO mcCTh. Ccrffc

Cade 423* 3303 ic* ce] a 47 JS5 18

42(evel

PARIS AREA FURNISHED

The Qmidge Residence
FOR 1 WTOC OR MORE

bgh doss itucfcj. 2 or 3-room
cnartments. HALY EQU1PPH)BuiEMmiRESERVATIONS

Tab 43 59 67 97

I5TH. ehoming small studio, conforts.

iotchenetfe. views, sun lift. cvaJoble
Aueua ra 8 mwshs. Refe-enocs.

F3SX). 4551 00 ?! 7<on& eves.

16* Ununous Act :arge reception,

bedroom, fceth. sciconw. soi.

awt Secuntv. fcjroe cssoae. F22.000
PRESTIGE PFOreFTr45» 83 4rj

5TH LUXEMBOURG, beautiful 5
rooms. 133 sgrT, Sgt. calm. safe, cfl

camfom. avcJaaia August. $2001
Tef 40 J4 10 00

REAL ESTATE •

TO RENT/SHARE
AGBCE CH B.YSEES 42JZ53Z25
Rentsfor diorta long term *i residen-

tial aeas. studios to 4 rooms.

FURNISHED RATS FOR RB4T from3
months to 1 yea Exclusive. Tel:

473386.38

NEAR BRELTOWBL, 2 iimifa. Dou-
ble Irving, 2 bedrooms, all eqixpped.

F6000 net. Teh 46 83 14 06.

5TR VO/7 to 20/9. Studio 30 sam.
kitchen, shower, entry, an gown,
qixet. F3500net. Owner 46332938

BOflIGNY: hkoe house veth garden, 6
rooms, fully equipped. July - Seal. 10
tans Metro. TdTffiC^U -48W8S9

DRtffftl, 100 sqm. Art + 35 sq.m
lenace. Sun, cfl conrforts, 2 bed-

rooms. Aug. FI 2,000. <3205853

LB HALLE5. 80 sqm krft, lots ofchar-
Oder, 3 rooms, very ctojfaily
equipped, Bren. F6000 Tri- 47330051.

y >ii

PARIS AREA UNFURN15HED

Embassy Service
fl Ave. de Merrins

75008 Para

YOUR REAL ESTATE

AGBIT IN PARIS

45.62.78.99
FAX 42.89.21 J4

REAL ESTATE
WANTED/EXCHANGE
URGENTLY REQUIRE 2*OOM (1

krtiioom) epatment,
well furnahed

'

trd Pans, pre . _ .

Call Perns 46 37 93 05 Mme Labile

5 30om to 630pm.

International Business Message Center

EMPLOYMENT
GENERAL POSITIONS

AVAILABLE

ADVERTISING
REPRESENTATIVE

Needed fa fatovtevMagaBne in Pa
a. Send resume attention: Adverts®
Department, OversewAAjgoztne. 19

32nd St.. New Yak, W 10016 USA

5SKMG very attractive ari friday,

PA/PR to ossur, occnsfancSy. yamg
business couple. Write with photo to:

BP 332, F-Q6006 hkce. Ceden.

TECHNICAL TRANSLATOR NEEDED.
Please send CV ta 80* 5W2, Herald
Tribune. 92521 Newly Ceda, Ircuce

GENERAL
POSITIONS WANTED

CAUFORMA ATTORNEY SEBtS po-
unce «*th Eurapeai wyatbjotwn. 5
years experience in contract farmo-

twn end ncgotichon, buuness tranc
lions. irrlernCTiond acquiutionL Spas
rsh, Portuguese, some French. Td: The
Hogue: 31 70 SO 44 5a

SECRETARIAL
POSITIONS AVAILABLE

INTERNATIONAL LAW FIRM in Pais
seeks English mafic tongue sect
wild exeAenl shorthand m En_
and working knowledge of French
Apply with CV to Bar 5998. Herald
Tnbune. 92521 New tty Cede*. Fraice

Fiends/ English seoerary fa Ibusy erf-

fice of vrtrr national accounting firm.

Id Tribune/9257Bo» 5W Inti Herald
1

Newlly Ceder. France.

SECRETARIES AVAILABLE

secretary with wad processing expe-
rience » Call Cbfene. GR Interim.

Pans- 42 25 59 25.

DOMESTIC
POSITIONS AVAILABLE

New York, long Island

NORTH SHORE ESTATE

keepi
sjpn

vrwin < uufi. gmu iwn-
*ng. coobna and overall wpenn-
ch bwldmg & grounds. Must speak

Enaksh
Keferencw a rrvst. Bicefiertf benefits/

iiday. fieswne to
RUTH LA5AR

ROCKAWAY BOULEVARD
JAMAICA. NEW YORK 1 1422 USA

ATTENTION EXECUTIVES

ftrkftk yomr burinan
m the
boom, whan room Mann third

of 0 m*ton reader* werld-
vradf. mad erf wham ae in

bvtkvna and htdmtry, wtff

read it Jot telex u* (Pant
013595! before TO am, en-
suring that we can telex ye*
back, indicate wbkb major
treMemd yov wbh to dhcrye
it to, the number end expira-
bon dale, met yam meuage
can appear wimb 41 home.
Pleat# aha mdede your ad-
drew and telephone number
forear Net.
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OPPORTL^TITES

OfFSHOfiE COMPANIES
Free prcfesiond comutetians
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• Immedcte av=1sb3iry
• Flit conf*.pe-3 L=i serwan
• London -eprescntsnvr
• F1.-.I jg-Ji5fe-.cn services

Aslan Compcrv ta-ngicn Ltd.
19 tail 8a. Dguda. Isle eJ Mon.
Tel f0634« 3s59l . T!. 627691 5PWAG
Far 0624 251^

BUSINESS
OPPORTUNITIES

0FF9KXE&UK
LTD COMPANY

• CdnfidenSeJ advioi

• NanwwKt services

a frittlfece/ljitisj ulkti

Beat regsrahars
• Aoeountmg & odnenslrohan

Mai, lefcpwtm & rete

Free uuMatohey baoUet from;

MT0MTIONAL COMPANY
SBMCE5DD

I
New CeCTMcmn
fade at Mai

36000
1 G

Foe (0634) 20986
London Reproentaiva

1-5 ad Bond Sr . London \V1

Tefa

Telex

Fax. 01-4714605

INTBtNATlONAl OFFSHORE
COMPANY MCORPORAHONS

FROM USS150
Cattprefsersve profasugiai smcB nv
d jde namnecs.
ffaptmeresme cfaces

Powers of gtanev selephone
Fas, maJ forwcrCTiri waCTmce

fadate Retnumm
Ncfteno! «Cnt,

5aiton isle of Man.
Phone- |M74- 624555

11*6*8352 blandG 7c*
{
0624^23949

COMPUT® PORTRAITS
Color jrfttCSCCT be fersfared m tec-

anA ta t-s-V-s sadgn. buttons, -rugs

etc. An d! cash b.-sness tho CM bnnq
you USS800 -000 pe- dm + may a
d profit. New snedT«-‘emsL'S5i!000

.20 030 Kevtin Cote Ccnputm. 3eetH-

cwsii 9. 6003 F-oiVfu't. T». 75 *9 63.

Trie*.- 412773.

SLVai/ LEAD/ GOLD MME
Sde a lease 1 mfl-o" tons. S3-5

ndian cr efte. 619-2S3.251& Baa
2210 Sasfo— CaL'arnia 9231 1 ’JSA.

HONGKONG CORPS.. S3» fend
coc S?SQ SRLtd 7D1 35C2ueensRd
Ht Ri E3S7C Fa, &52.5-:46750

BUSINESS
OPPORTUNITIES

FOR SALE

AMUSEMENT PARK
126 acres, 23 mHes from New York

CHy, on man Nghway. 24+ artrac-

Horn, inducing mopr bdde ndet
Large video arcade with 130 + updat-

ed modvnes. Eepfy Ban 9795. Herald

Tribune. 92521 NeuBy Odex. France

GOLD
Buy deed from mine* - 999 fine

Hdknaked gold

About 30% below motet F5**

Video of mne avakm.

Fm. 20 23 70. Tbt 455703 Sffi

HJC CO. FORMATION: Nomrees
Trustee berten & A/C seracen.

Pktcse contact Prtwy Matagemail.

Td 5-441350 Fm. 54343Sa

BUSINESS SERVICES
LONDON ADORES BOND STREET.

Mai. tame. Fra. Tele*. Conference
room. CoD 01 499-9192. T* 262690

FINANCIAL SERVICES

GUARANTY
INVESTMOT

7% GUARANTEED return per onmiti

" HALY QUCT3> desfa PUJ5 cfl

market STOOD to begm.
Anatfw world retsjmmendaton horn

INVESTORS WORLD, the gW»l fiw-

art newsketter Gel the faai
Fra- 133) 9325 1467. Td- (33} 9325 6070
WntP Ihf.’STCG VVO0LD. Le fatten,

hr Fontwevlc. mC 9W00. MON4CO

ATTBVTION ALL NAf#8ES
Come to Toronto, km with a a eat fam-
fv. trovef. experience Ganaaan culture

aid mcAc new fnends. Send your phot
and a brref letter about yoixie/l Kr.

Odd Care Comuharr1

4768 Pak Street

hfaagra Fcfc. Cktarn
Omano
Cauda
L2E.1E5

DOMESTIC
POSmONS WANTED

2 FRB4CH GBOUMEN seek permo-
rwnt position as caretakea. valet, but-

ler. cook armjdote eae of your
home, good leferenco & USA unm-

1 >an vaa Write Box 5986. LH.T,

i2l Newlly OBdex. France.

HOTELS
FRANCE

HOTEL CENTRE VUE ETOtLE
b •••, rettoaan (Ol ByKsjj-

Etode). ADr oone «*lh be4h.U5Ty.nw*-
by.ntmd, hor dryer, or conddlQnnp,

SpBCid Hin*iw rate, mnrnum 2 note
s*iale F400'right mstood of F60P
dewole F500/nighi msteod of F700

F»ee !9bpttk of enanpaqne4 theTnb I

TeL 1-43 90 56 18 Tele* 206968

SWITZERLAND

tUCERNE. GRAND HOm BJROPL
THE FHENXY PLACE Free paW
Tel {0*11 30 1 1 ll.ll. 865WCH

LLS-A.

TUDOR HOIRNe- York 500 room
FasNonobk East Srte of Marfwttai
n#« Untied Nahonc Reatanobie

ram. Tel- 212.9648800 or 800-221

T253 Tin 422951

LOW COST FUGHTS
WORU7WDE FUGHH USA snytme.
Sl«. w«t amt, $269. APP, US rue

La BeCTw. tao&h fo few yadi from
'.1081Ch By«ta| Tel. (1] 4289.IQ81

LOW COST FUGHTS

ACCESS VOYAGES
One Way

New York F 1000
Round Trip

P2000
San Franasco FI500 F3000
Los Angeles FI500 F3000
Atlaita R895 F3450
Date F1B50 F3W0
Oricopo FI 400 mm
Mai* FI450 F2850
Boston FI 200 F2400
Montreal R20O F2390
Vancomw P2500 F4465
Rio de Jaiero F3295 F4930
BaS F4200 F6550
Tokyo F3390 F6800
WMlndte FJ45D F25CO

aid more data 101 ions „
Dacourt on lit 6 burinro don
Paia tubjner to mxJifiaj/iom

Restrictor* may apply
Tel (1 ) 40.1 3.0X03 A 4X21.46.94
A rue Pirn Leccot, 75001 tarit

Metro- RaChaietet Lee Hotel
|Lk 175.lllL.tted now
ACCESS WULONDON

New Yak £ 99 E198
Sen Franosoo £180 £350
Los Angela £180 £350
AHaVa £170 £330
Miami £165 £310
Boston £135 £260
Tahiti £459 £699

Aidwydi House, 71-91 Akfcnch.
• ‘ WGLToI: (1) 404 44 66London WC2. Tel: (1) 404

Boofa now by phone witfiP*A card

LOW COST FLIGHTS
OSAP FUGHTS WORIOWIOE, Pas
6 Sabre oanputerized American rrw-

el opmey mI oanfum your Fkphrs

instantly. Call Septum 03 2330001}.

AUTOMOBILES
FORAH TBTBtOSSA FOR SALE
Sept. 1985 1Bartered. Lefthand drira.

Bodywork semr with black edariar.

Located Monte Carla Ow dnvir.

5600 km. Ai braid new. Offers over

E90JX30. WVita: Ba* W97. Hwdd Trv

bune. 92S21 Noufly Cede*, France

CONVERTKE PANIHBt JAGUAR
4JL 2 teaiar. bkxk/branze. leather

keanor. 17JJOO km. 1975L F250j00a
Td

; Pans 45 66 81 34

ROLLS-ROYCE 1953 Shot Wrateh
bjrHwjper, shortdm, 19J00 Si\
Uoce/ivory, wory ieCTher interior

F350JXKL Tet tan 45 66 81 34.

LEGAL SERVICES

U5. UMMIGHATiaN/
MVBTMB4TS

I
London (American Attorney veiton London (July

121(3, Shrrafon Park Towers hfiet
Abu »M1| and Oman [My
22-24), both at Sheraton Hotels. Fa
these Interested contact: Attorney

Edward P. Gcflagher of each hotel.

LEGAL SERVICES

ULS. DIVORCEM 21 DAYS. Noneed
to travel, with a without contort of

spouse. Owner Legd Anoddes,
p/a IE Wetnfmodwasstroot 54/S4A,
NL1017 TP Amsterfkjm, HoflanilfS
3120840226a 823058, Far 823058

GUAMUSADIVORCEfast firthte
Donno travel. Free Book. Attorney I

tafanson. Box BK Agana Guan.
[6711 477-7637a 1671) 477-7394

ttvOeCt qieck USA. One signature-

oJc, no travel low cod. DrVOfiCE
13861 Beach Bwi, =29. Wesfmrv
star, CA92683. (714) 891-5409

AUTO RENTALS

PARIS ALL INCLUSIVE PRICES

Fad fiesta FI875 per week.
Fad Escort: F22S0 per week.

Fad Sierra: F2940 per week.

NOTHING MORE TO PAY
Ratal indude unSnwed fcms, nswonce,
aoSacn devnoge waiver. + tar.

Dedy rates aid other models avatobie.

CENTRAL RENT-A-CAR
De Gaufa Airport |lj 39.928389

Pans office- (1) 4i60J}2jJ2.

AUTO SHIPPING
TRANSCAR 17 or de Fnedtaid. 7S308
Pons. Tel 4225 4444

. Nice- 9321 3550
Artwerp 233 9935 Cannes 9339 4344

AUTOS TAX FREE

FOR MORE THAN 12 YEARS
EUROPE'S LARGEST SHOWROOM

TRANSCO

Tax free sales - shmng
100 braid new cos.

insurenen.

Vita stock aver 300
Eaopean Japanese - American. Very
competitive prices - fast defivery. Send
far tree muraoofar 1

1 catalogue:

TRANSCO NV, 95 NOORDBUAAN,M 2030 ANTWERP, BELGIUM
Tt323/5426240 Tx 35207 Transb

TRASCO GERMANY. Mercedes Bern
amored cars & stretched kmouanes
from stock. Sierndanm 38, D-2820
Bremen. Tlx 246624. Fax 42T63Q205l

Tel: M 421-633044.

LH2NSE PLATB wprrf Fat Solution^
Pwerfwn. PO 2477

, <CT1 Lugano Swit-
eerland. Fcbu 091 /23T247 tw 844Q24.
Do you need ca inairana^ Ask ul

ttiN"

br&V
*

speech had crossed it out, I slipped

it back iato the reading copy.

Workfare, the word, came and

went as welfare reform, the prevw

gram (called laterby ruefulUbei»f
“Nixon’sGood Deed”), was peer-

ed by a Democratic Congress. But

in the intervening years, with no

push from roe or anybody taking

up its sponsorship, the rgectal

word puffed determinedly uphill

like the Little Engine That.Could.

In 1977; “Governor. MIchad S.

Dukakis of Massachusetts predict-

ed success." wrote The Associated

Press, "for a ‘workfare’ program he
unveiled . . aimed at porting

welfare fathers on the public pay-

roll-'' In 1980, under a headline

reading ‘‘Making ‘Workfare'

Work,” The New York Times
hailed a Connecticut plan for$fe*

tough “workfare’ biH 1116 HtusC

engine word was scorned by the big

dictionaries, but it kept puffing op

the linguistic hill.

Today, with the passage of Sena-

tor Mqynihan’s long-overdue bill

giving a work theme to the new

welfare, workfare, the word, is roll-

ing merrily along. The unexpected-

ly sturdy new noun has cych been

used in a compound adjective in

Britain: “Lord Young, the employ-

ment secretary ” wrote The Finan-

cial Tunes, “last night -issued a

statement saying he bad nqpl^iisto

introduce a workfare-type program

in the United Kingdom.” .

This ugly duckling of a neolo-

gism. derided at launch, neglected

by word mavens —has passed the

2,000-dtatious mark, and it iait*

just about every new dictionaf#? •

own.

When it was included in the final

volume of the Supplement to the

Oxford English Dictionary, I

learned that the coiner was some-

one else. The July 1968 issue of

Harper's Magazine had a piece

about Charles Evers, a Mississippi

congressional candidate, that in-

cluded this line: “One of Evers'

programs is what he calls workfare;

he has said that everybody ought to

work for what he gets.”

That's all right; I may not have

been the first to use the word, bull

bad a hand in its nationwidelaunch

and feel a stepfather's pride. There

goes workfare chugging down the

hill, puffing “I-filled-a-void, I-

filled-a-void," and as much a part

of today's language as the anae^p
word it was bottomed on. !
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